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The Mortzcor reprosents atad warrants that s did Mortrgsor iv verod of the abose desorbad preciises i boe sinple abeolate, that
the aborve doscniedd premses are free arad dear of all Lens or othier e noumnbnaces, that the Mozt scor is Powtedy dinposered to con-
vey of vociber the same, and that the Mortiagor will forcver detond the ciid prcimises tnto e Meo oo, iy siice tasors aind aaslz s,
trom aned st the Mortzasor aml eveny persons whomsoover Towbelly Chosr or oo Laon the w e o aon patt theroot

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS.

Lo A kat the Mortaacor wall promptly pay the principal sl interest on the asdelitc e se evs cneed by sl proninssory note at the
tiaes and jn the mwanner therein provided.

2. That this mortgage will secure the Mortzagee for any additional sums which suas be ol anced beereatter, at the obtion ot the
Murteagee, for the payment of taves, or public acessments, hazard buoiraie premsns aopoans o0 otlier a0 h Prifpeases patsitant to the
provssions of this morteawe, and also for any loans or advances that noay Lereatter T pnale En the Motz ene to the Masteezor ureler
the anthority of Seeo 45-35 1962 Code of Taws of South Cooding. as anended, vr siielar sUtitee and SH e s odbarn o] bl Lear
interest at the sume rate or rates as that provaded in sadd note nnkess othenvise agredd upon by 1he paaties atel Lol e pavadde ot the
demamd of the Mortuager, unless otherwise provided in writing.

3. That Mortgagor will keep the inproscioents on the mortgaved promises, whether now ovisting or ber after to Lo reotesl, inuresd
araitnt Ioss by fire. windstorm and other hazards inoaosum oot Jess thooe the Dadance dee Bereedeor at i toane coed an Ceeapaby or
compataes s prable to the Morteager, and Morteacor does hereby assnzn the podioy o policies of inviiaroe to the Mortoaee aral
atrees that Wl such policies shiadl be held by the Morteazee should it sy qeguire wond sbal b de boes poable dlima s toor of the
Mottzaee, and i the avent of loss, Morteazor will give snmcediate notce theroof B the Mot cene by oo asteored roah el shoald the
Mortwaror at any tine ful to keep said presees insired or fal to pay the premiizs for sich inssrance. the n the AMoiteaoes 1y Gatise
such unprovemads to be wsured i the name of the Morteacor and reinbinrse sclf for the st of sidh i voowath anterest as
Lercinabove provided.

£ That the Morteawor will beep a1l improvoments upon the motteaged premises in good reptin, wned Sloald Mortoezor Ll to do
see the Mortwazoe may st its opbion, coter upon said prernses and 1de whatever reopais are Devessaay atnh choroe the ogwnses tor such
repairs to the moitvage debt and coliect the sane under this wortace with mterest s heremlaone peo iled

3. That the Mortoagee oy at any tune tegie the fsstittee amd foannde noatce of msurarnde npore the bfe of o persons ohlizated
atder the indebtednes secuned herecby ina stum sutticient to pay the moiteage bt with the Mottoisee a5 D teticray, aml it the
pranmems are not vthorwise paid, the Motteagee iway pay sad presncne aml iy wnount so praad shall Boconie o past of the morteage
Jdebit.

G TRt Morteacor agrees to pay all taves and other prablic ass s nte band Lot the nworteaced roases onoer be fore the
diedDi s tho reof et to cdibat the receapts the redor at the ofticrs of the Moctesvee e e Iv nipoon pave oty are! should the Mort-
cwrar £l to pay such taves wied dssesanents when the sanie sholl Bl dee, the Mortease tad . gt ats optione pay the sane gl Jhoarge
the wnonuts so paid to the mortcaae debt e collect the same under this neetooe, with inderest as alrose provuded.

Toobhataf this neoerticace secures w0 Tconstonetion Loan™, the Mortoesor warees that the prite pal mnennt of the indebtedness herelny
secteted Sl T disbursed to the Murtaasor 1me pessodic pastiicnts, as constra tron prodresses, in accendance with the terms and condi-
Bt ob g Comstraction Loan Agrevinent which i separately evecuted bt s voade a0 opart ob this neorteaze and incorporital herein by
reforence.

5. That the Mot will vot forther cnonber the prcinme s ohaove desonbed withont the prioe consent of the Mottcagee, and
shonld the Moo so enonabar sich prencses the Mottowee e o ats option <boobire the nde bt diess herela seeured to be
snnediately Que and payabbe and e Bstibite ans proceedimgs e sy to collect said ndebtedriess

9 That shonbd the Moteicar whiende the naatcaced promises By Cortoet of Salo, Boned for Tile, or Dead of Convevanoe, and
the within mortzace indebtediess soraot paid in 0l the Mortavor or his Porchoser sShall e togrined to file with the Assix iation an
application for an sssumptien of the mortrese indelteadie w, pay the recen Ble cost as reguired by the Association for processing the
vstumption fumish the Asawriton with acopy of the Contract oF S del Borad bor Title or Dieed of Comverance, and have the interest
rate on the Joan halece sustine at the toe of transfer nosbilied By naoze qame the interest rate on the said bean balinee to the maxi-
main rate por annum pentted to be chareed ot that thae I applo cb e Senth Carobing Liw, o o kosser increase ininderest rate as may
be determined by the Ao ttion, The Associction watl netify the Mortracor or bis pricch ver of the e interest rate and monthly pay-
ments add will seul bim aonew pasheoks Sheald the Morticor, or bis Purchaon, tal to comply with the provisions of the within
paracraph the Mortpazee at its option e doeclire the indebtedness hereln sonred to fe wnclodely Jue and pasable and may
institnte any proveedings necessary to collect said indeltediiess.

10, That should the Mortwazor fal to mdke pasments of principal ared interest as due on the proimnissory note and the same shall be
unpaicd for o period of thirty (500 dass or if theee shoald be any Foliee to vorphy with aml alsde by any ba-laws or the charter of
the Morteawee, or any dipolatiens et ont in this mortzage the Mot at it option oy wnte to the Morteavor at his List known
address giving him thirty 2505 days in which to rectify the said defondt and <honkd the Morteagor £l to rectify said default within the
said thirty dass the Maortoazee, a0l at its option, 1 rease the interest rite an the Lon bl cice for the reiaining term of the loan or
for a bser ternn to the o tate peor ansen pertantted to be horsed ot thit G by applcalle Santh Caroling Law, or a hesser
merease rate as niay be determuined by the Asarciation. The monthly payroents will Tae aelpinstead accondinety

H. That shonbd the Maortaavor fol to ke povae ots of principal aoed anterest odoe on the prodivissory vate ared shenhd any monthly
installiaent become past due for o peniod in evcins of 15 Fave, the Mt o peny collect o Thte e T ot 1o cweed an arount
equal to five £577) per contum of any such past due imtadlment in order G cover the evtra expense incident to the haudling of such
delinguent payments.

12. That the Mortgacor herebn assivns to the Maortaazee, its successors et awizns Al the tente issmes arud profits accrming from
the mortgaged proswises retarong the riaht to collect the same so lonw as the bt herdbn secured i not in arrears of pavment bt
should any part of the principal indh btednoss, or interesl ties, or fire s presuines, he past doe end unpasd the Moteasce
ey withoint notice or further procesdings take over the moteaged preises, i thes shall be cwonpicd hy a tenant or tenants and
collect said rents and profits and apply the vime 1o the indebtedies heredn wecused, wothont Babibits to sceonnt for anvthing more
than the rents and profits actually coliecteal, Toss the cont of collection and ann topant i anthorized upon request by Morteagee, to
make all rental pavments direct to the Morteasee, without Tabidity to the Morteagor sntd notfid to the vontrary by the Moteagee;
and should said premises at the time of sech defantt be occupied By the Motzmaror, the Mot ine ma apph to the Judee of the
County Court or to any Judee of the Court of Cormmon Pleas who shodl Be resicddent or presichne i the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of siid premises and colloct such rents il profits, applvites said rents, after paye-
i"ﬁ l}'t‘l‘.“ﬂ of colktion. to the mortage Jdebit without liability t account for amvthing rore than the gents and profits actually
collected.

13. That the Morteagee. at its option. may require the Mortwagor to pav to the Morteawee, on the firt day of vach month until the
note secured herely is fully paid. the following sums in addition to the posments of principal and interest provided in said note: a sum
equal to the premiums that will neat become dise amld pavable on policies of nnrte v vty inoarance Cf applisabIed, fire andd other
hazard insurance corvering the mortgaged property. plis taves. and assessments neat e on the mrortezed pretoises Call as estimated by
the Mortzazee) less all sins alecady paid there for, dis ided by the number of months to elapse Lefore one month prior to the date when
such preminms taves and assessncnts will he due and pavablel such sums to he held by Monteagee to pay said preninms, taves and
special assessments. Should these payvmients evceed the amount of pyments actnallv made by the Mortvagee for taves, assessments or
insurance premivms, the exeess may be credited by the Mortoazee on subsequent paviients to be ol by thie Mortvavor: if, however.
stidd sums shall be nsufficiont to make <aid pavments when the same hall Boecone dne and paoyable, the Mosteagor Jdall payv to the
Mortgagee any umonnts necessary to muake up the deficiency. The Morteizor forther agrees thit at the end of ten vears from the date
hereof. Morteauee may. at its option. apply for renewal of morteage graranty or similar insuence Gif applicable) covering the balance
then remzining due on the mortwage debt and the Morteagor mav. at its option. pay the sinele promiam requited for the remaining
vears of the term or the Mortgagee may pay such preminm and adid the same to the mortace debt in wiich event the Maorteacor shall
repay to Martzagee such preminm pavment, with interest. at the rate specificd i il promissory note, in cqnal monthiyv instaliments
aver the remaining paymenit period.
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