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TOCETHER with all ared singulaz the rights, members, hereditancnts, amd apparter s to the sae belonging or i any way
incident or appertaining, indluding all badt-in stoves and refriveratons, heating, s cotebitannas, ply

to wall carpetine, fenaes and gates. and any othor equipment or fistures ninv or hereatter attzabed e

it being the intention of the partics hereto that 2l such fivens and eguipnacnt, othior than baesselokd f
the realty.

:.
| TO HAVE AND TO HOLD all and singular the sidd premises unto the Morteasee, its sizcessons ated dssigus forever. | N
i +

The Mottgagor reprosents and warrants that said Morteazor is scizad of the abaonve descndeal promises i Foe simple ahsolute; that
the atxove descrilaad premises are free atd dear of all Lens or other cnvnmbrarces: that the Mortescor i lawfully ainpowcied to con-
vey or enumber the same; amd that the Mortzagor will forever defond the i promises ueto the Mot i 2o, its stoceasors atal dsstons,
from ard against the Mortgagor and every person whomsoover Biwfully «Liining or to dhaiin the wine or any part thereol.

2 and chectrical tivtieres, wall
tad or Bittad it any manner. A}
arncture. be vuaeideral a part of

|

THE MOKTGACOR COVENANTS AND AGHEES AS FOLLOWS: ’

1. That the Mortzagor will proniptly pay the principal and intercst on the indebtadness evideieal by said promisory rote at the '
times and in the manner therein provided.

; ‘2. That this mortgage will secure the Mortgagee for any additional surus which may be alvarcal bereafter, ot the option of the
: Muortgagee, for the pasment of taves, or public asscavnents, hazard insiranoe premivmos, repeits of other sudk purposes prrsant o the
prosisions of this mortgaye, and 2bo For any loans or advanies that may bereaftor be made Iy the Muorteagee to the Morteegor ane!

awl i

the authority of Sce. 43-33, 1962 Code of Lins of South Caroling, as amendal, or sizdar statates, arad all sizs o s arcad shall bear ‘
i

|

interest at the same rate or rates as that providad in said 1ote unless otherwise azread upon by e partivs azel shall be payvable at the
demand of the Mortgagee, unless otherwise provided in weniig.

3. That Mortgagor will keep the imprivenents on the mortgagal promises, whether pow evisting or Lercafter to Lo cractal, itoural
against Jous Ly fire, windstorin and other hazands in 2 sum not Jess than the balince dise herounder ot any time amad in o compary or :
wotnpanivs acceptoble to the Mortgages, and Moedzavor does herely assiyn the policy or polivics of insuranoe to the Motvaioe and .
agrees that all such policies shall be held by the Morteagee should it so nguire amd shall inddude loss pavabde datses in fvor of the
Mortgaree; and in the evert of foss, Mortgavur will give immaiate notive thoereof to the Mortgicee by rogistorad mall arned should the
. : Mortgagor at any time fail to keep sai! premibes insured or fail to pad the prominms for sech insunamee, then the Maorteaee may canse
H : such noprovements to be insured in the name of the Mortzagor and reimbune itself for the wost of such fsourarae, with intorost as : :
: hereinabove provided. -

4. That the Morteagor will keep all finpronemnents upon the mortracesd premises in cood repair, and shosh] Mosteasor fal to Jo
so. the Morlgacee oy, ab its oplion, enter upon said premises and mbe swhatove rrepains are mecessary and Change the expuaeses for sedh
repairs to the morteage debt anad llect the same ureler this mottgace, with intenest as hercimbose providal

. ) . 3. That the Morteece may at any time roquire the isuance amd maintenarce of insurance upon the hfe of any person oblizated !
. utler the indeltedtoss svured hereby in a sus subficient to pay the mostrage Gt wath the Morlzazoe as borefiviay, and if the

(I;Hl"mi'lmi are not otherwise paid, the Mortgagor may pay said premivnis and any amonnt so pad sholl Bucotiie a part of the imortgage
cht. )

6. That Morteavor azrees to pay all taves amd other public assassients kviel seaind the worteacal promises on or before the
due dates thereof el to eahibit the roceipts therefor at the offices of the Matesger immaliately upon payment, aml shoukl the Mort-
Ragor farl to pay such taves and sswosients whon the sieee shall Ll die, the Motaasee mas, at its opticie pay the sane and charge
the amotints so paid to the mortnze debit arad oot the sieoe undee this eortaase, with interest as sbove providal.

T That of this montzage seonns 3 Ccotistoaction Jae”, the Mortvacer asiocs that e prica pal anonnt of the indeltadnass Lereliy
secured shill be dishursed to the Mortzasor-in periodic pavinents, as conestom tia progresses, inn anonlae with the tooms and condi-

mim of a Construction Loan Agreeinent which is separately envcuted bt 6 tasde 2 part of this ortvage ael incorpuratald herein by
refercuce.

5. That the Mosteazor will not furthar cncumbaor the promises above Gontaad, withont the prior consent of the Mortanee, and
fl’pli“ the Morbzivor s cnonmber sach pranises, the Mortvagee . ot abs optivn, dadare the indoltodness berddy sexured to be
immedistely sdue and payable and 1nay institute any provcedings recovsany to collent said imdebtediess.

‘ : 9. '[Iml should the Mottzazor abicnate the morteaged premisos by, Cortract of Sile. Bone] for Title, or Deed of Cotvevance, and .
: the within mortzage irdeltediess is not paid in full, the Morteacor or his Purchasar shall e roguinad to file with the Associntion an ;

application for an assumption of the mortvase indvltadnoss, pay the reasonalle cost as roguired By the Association for processing the
assmnplion. farnish the Acocition with a cupy of the Contract of 3%, B for Title, or Doal of Conveyarce, amd have the interest
rate on the luan balince exbting at the time of trarofor molified by increasing the interest 1ate on the stid boan balince to the maxi-
s rate per anfoun Prormittad to be charced at that e by applicable Soath Cancling Liw, o 2 kesser itxorease ininlerest rate as may
be determived by the Assim iation. The Aooition will rotify the Moitoaoor or Lis purdhioer of the rew intorost rate atel monthly pay-
meerts ard wili o him aorew pasdask Sanld thee Mot acor, or Lis Parchaor, £4] to ceuply with the provisions of the within
paregraph, the Mortgaoee at its option tuay duilare the indebtedness besobn soural to be incacdiately due aed payable and may
irstitaute any proveedingy nvessary o collect sakd ireleltednos.

10. “That shouk] the Morteazor il to male puments of prircipal ared irtorest as die on the promissory note and the same-shall be i
unpaid for 2 period of thirty (30) days. o if there should e any Fulure to asoph with ared abide by any by-laws or the charter of
the Mortvazer, or any stipulations set o4t in this morteace. the Mortzasor at ity option. may wnte to the Mortzazor at his st known
adedress giving him thinty (300 days in which o rectify the said defandt aral shonld the Momtzacor [ to rectify said default wathin the
sakd thirty dasvs, the Morteazee, . at its option, inctesse the interest rite on the kuan Ialince for the remaining tean of the boan or
for a lesser tenn to the imniinvim rate por atcum prrmittal to be charend at ot time by appl cabke Sonth Carelina baw, or 2 Jesser
increase rate as may b determinadl by the Avaciation. The monthly pasinents will be adjndead accondinagdy.
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L That shonkd the Mortgezor £ to pode puvients of priccipal andintoret s die v the proisson fote aed shoakd any monthly !
irstallment bexome past due for 3 poriod in evess of 153 days, the Morteaze may colhat a lite dharee”™ wot to oveead an amourt ‘ ]

el to five (570 ) por centum of any sich past dee installinent in order to wover the eitra expense iscident 10 the hardlinz of such
delinvpuent payments.

12. That the Mortuagor bereby awizns lo the Mortiacee, its sucoossers el assivns ol the zents issues. and profits acoming frem
the woitvacad premives retaiming the nubt to ollot the sane 50 long as the Jdelt herely sevnnead s ot in arrears of pavmsent. bt
should any part of the principal ine%eltedie vs, o1 irderest, tines, or fire inanuriase proivimus, e past Jue aned acpail, e Mortyagee

may withoat notice o funther proceedings tale oves the morteaged premiv~, i ey shall Tee cxonpied Iy a terant or terants and

collect said rents amd profits arad apply the suie to e irelebterlio s horela wvered, without ldality o ot for ansthing more
than the rents aned profits actnafly oolfected, bess the oot of collecion anad v torant is anthorizal wpon regquest by Morteagee, to

make all rental paymients ditect to the Mortzacee. withont liability 1o the Mortwacer, untid eotifi- -1 to the contran by the Motuage: e
and shouM said premises at the time of such defanlt be occupiod by the Moctearer, the Mottzane mas apply to the Jodee of the
County Cownt or to any Judue of the Court of Comsmon Fleas aho shall Bee resibentor presiding in the comnty aforesaid for the appoint-
ment of a receiver mith anthority to take possession of siid premises and ollaat such rents aned profuts, spphing il ronts, after pay-
ini!k}(};(‘ !(mt of collkction, 10 the montizage debt withant Bability ) soconnt for ansthing mece than e reats amel profits actually
collected.
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13. That the Morteazee. at its option, may reguire the Mortzazor to pay to the Morteazee, on the first day of cach month until the
note scctired hereby is fully paid, the following sums in addition to the panicats of prindipal atal irndezest prenidal in il note: a sum
enal to the preminms that will neat bevmme die and payable on policie s of paortease guaranty insrance G apphoabbe ), fire and other
hrzard insurance conering the modgaced property. plas taves and aswssments ot due on the menteacal premises (all as estimated by
the Morteszee) bess all sums already paicd therefor, divided by the numbar of months to Jhipas Fafore ore month prior to the date when
such premims. baves, aned asaaaments will e doe and pavable, such snmis to be he b b Montornse e o payv siid pranimns, iws and
special assesanente Shonkd these payinents cvored the amonnt of punients actually made Ia the Mortzace for Tines, assessments. or
insnrance premiftans, the evonss nray be aaditad by the Morbgazee on suhscquont pasnetds to Le poade By the Morteagor: of, however,
said sums shall be inwifficient to make said puments whon the same shall lecomie due and paalle, the Madocor shall pay o the
Morteatee any arounts necessary to make up the deficiency. The Morteazor frathor azicds that b the ond of ton years feen the date
hereof, Morteacer may, at its option apply for rencnal of morteage onrandy or simihie it v oe G applicable) Gaering the halince J
then remiining e on the nottzage delt and the. Morteagor mav. at ite option, pao the sngle preniinn regiread for the remaining
vears of the b or the Mortease may pay sich preminm anmd add the same to the otz Jol inwhich et the Morteaeor <hall i

| repay to Morteasee sach prominm pazment. with interest. at the rate spifind i <add promiveny rote, i oo oty installne nts !
ii over the remaining payment pornod.
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