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2 Thut, together with, and in addition to. the conthly payents of principal aod gnterest
terms of the note secured hereby, ke will pav to the Martgagee, on the frirst day of ek = oeth gatil the said note
15 fully pond, the folloning suns:
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Revretary of Housing ond Urton Developmont pursuant to the National Housing At 38 amended andapplicatle
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LA scm oegual to the ground rents, of any, next Joe, plus the premaiurs that will next tecume doe and payable on licies

ol Mite and cther harard insurance covering the = 1tpaced Froperty, plus taxes and assessoonts next due on the rortgaged
prepeity (8l as estimated by the Mongagee) less all seos already paid therelor divided by the nuzter of o aths toelapse
tefore e (1) minth groor to the date ahen such pround ronts, prewiums, taxes, and assessments will bed ome delinguent
such sime to be keld by Mortpagee n trust to pay <atd grocad rents, premauT.s g
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, laxes, and specral assessments; and
et Al payrents mentined n the tao (receing sulbsecti ns of thys paragrarh and all payrments to he = sde under the noe
secured Rerely shall te added 1ogither and the aggregate arcunt theresf shall be raid by the Martgapor €ach month in a
sinple payrent to te apphicd by the Mortga,cee to the folloning items in the order set forth;
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premaus <harges under the contract of insurance with the Secretary of Housing and Urkan Developent, or monthly E
charge 110 lieu of = ortpage insurance pwemium), as the case may te; B
() taxes, speveal assess—ents, fire and cther karzard insurance promaurmsg . '
1D anterest on the note secured Rereby; and :
IVY ameortizatiia of the principal of sard o ote
/,Z)" Any difictincy 1n the amount of any such ageregate monthly payent, shall, unless made pood by the Mortgagor priot to .
o - the due date of the next such pavrent, cgnstitute an event of default vnder this —ortgage. The Mortgagee —ay collect a !

K4 ‘late charge’ not to exceed? ents{hc) for €ah dollar (81 of each payrent ccre than fifteen (15) days in arrears to
0 cover the vitra eapoase mnvolved ia handling delinguent payrents. ’

. 3. a1 tne total of payments maile by the Mortgagor under (b} of paragraph 2 preceeding shall exceed the amount of pay-

ments actually made by the Mortgajee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan is current, a1 the option of the Mortgagor, shall be credited on suhsequent payments to be made by the Mortgagor, or ;
refunded to the Mortgagor. If. however, the monthly payments made by the "lortgagor under (b) of paragraph 2 preceding shall ; ‘;_5[2 ST
not be sufficient 1o pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the '
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Morigagee shall, in computing the amount of such indebtedress. credit to the account of the Mottgagor all payments made .
under the provisions of (a} of paragraph 2 hereof which the Mortgagee h2s not become obligated to pay to the Secretary of i
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisons of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit ajinst the amount of principal then remaining unpaid under the
note secured herelry, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments. water rates, and other governzental or municipal charges, fines,
or impositions, for which provision has rot been made hereinbefore, and in default thereof the Mostgagee may pay !
the same; and that he will promptly deliver the official receipls therefor to the Mortgagee. If the Mortgagor fails !
to make &ny payvments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee muy pay the same, and all sums so paid shall bear interest at the rate set forth inthe note secured hereby
from the date of such advance and shall be secuted by this mortgage.

5. That he will keep the premises in as good order and condition as they ate now and will not commit or per- :
mit any waste thercof, reasonable wear and tear excepted. ;

6. That ke will keep the improvements now existing or hereafter erected on the morntgaged property insured as i
may be required {rom tize to time by the Moitgagee against loss by fire and other hazards, casualties and contin- '
gencies in such amounts and for such perieds as may be requited by the Mortgagee and will pay promptly, when
due, any premiums on such insurante provision for pavment of which has not been made kereinbefore. All insur-
ance shall be carmried in companies approved by the Mortgagee and the policies and renewals thereof shall be held ;
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of '
loss if not made promptly by Mostgagor, and each insurance company concerned is hereby authorized and directed :
to make payment for such loss directly to the Mortgagee instead of to the Mortgagos and Mortgagee jointly, and the
insurance proceeds. or any part thereof. rav be applied by the Mottgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this rortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured

hereby, all right, title and interest of the Mostgagor in and to any insurance policies then in force shall pass to
the purchaser or grantec.
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7. That he heteby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Moitgagee shall '
have the right to have a receiver appointed of the rents, issues, and p:ofits, who, after deducting allcharges and : ]
expeases attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents. issues, and profits. toward the payment-of the debt secured hereby.

8. That if the premises, or any parl theteof, be condemned under any power of eminent domain, or acquired for
a public use, the danages, proceeds, and the consideraiion for such acquisition, to the extent of the full amount of
indebtedness upon this mostgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor ]

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or rot.
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