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2 That, togcther with, wad ia sddhitton 1o, the conthly paymonts of prancapal and amterest paa st

teres of the note secured hereby, ke will pay to the Mortpapee, on the first day of ool b
1s fully paid. the following sums:
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Into account dehinguencses of prepay coonts, [ ;

) A sum oequal to the ground ronts, of any, next Jdoe, plus the premaurs that waill near tec o —ée die and payatle wao pilicres i wt
of fite @and cther hazard tneurance covering the martyaged pProfpertv. plus taxes and a5sessments next dre on the mottgaged ir !
property (all as estirated by the Mortgagee) less all sims already paid thorefor divtded by the nu=Yer of = ' ‘

c.nths toclapse e
befire cne (1) month prior to the date ahen such ¢t und rents, premanms, taves, and assess—ints apll teo

wrme delinguent,

such su7s to be held by Mortpayce n trast to pay said grouad ronts, premiums, taxes, and special assessrents; and

et All payrents rentizned in the tao jeeceding sutsections of thys Faragraph snd all payments tr be = ade under the noge
seviured herchy shall be added together and the agygregate arount theref skhall Le Fotd by the Mortpagor vach month in a

single payrent to bte applicd by the Mortpapee to the folloaing 1ens in the wrder set 2rth: '[
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premium charges under the contract of ansvrance with the Secretary of Housing and Urkan Devel:prent
charge (in lieu of moftgage Insurance premium), as the Case ra) b,

{1 taxes, speciral assessents, fire and cther Razard 1nsurance premin=s,

{II) interest on the note secured hireby; and B
tIV) ameortizatizn f the peincipal <f saird note. /_'/{._'7} r el
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Any deficiency in the amouat of any such eggregate monthly payrment, skall, usless made vood by the Mourtgagor prioe to
the due date of the nieat such yment, cgynu:c— an event of default under this —ontgage.
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th . ¢ The Mortpagee m—ay collect a 1
Tate charge' not to exceoed (‘rﬁf—t cr each dallar 181) of cach pay=ent more than Nifteen (15) days in arrears to
cover the extra eapense inveihved in handling dehingient payzents : ;
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3. a1 tne totat of payments made by the hlortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay- '}

ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the :
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If. however. the monthly payments made by the Y51tgag0or under (b) of paragraph 2 preceding shati et e
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the "'%#f&ﬁ
Mortgagor shall pay to the Mcrtgagee any amount recessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, of insurance premiums shall be dua. If at any time the Mortgagor shall tender 10 the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall. in computing the amount of such indebtedress, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become oblizated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph )
2 hereof. 1f there shall be a default under any of the provisions of this mottgage resulting in a public sale of the premises
covered Lereby, or if the property is otherwise acquired after defauli, the Mortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquited. the balance then remaining in the funds
accumulated under {(b) of paragraph 2 preceding. as a credit aainst the amount of principal then remaining unpaid under the
note secured hereby, and shall propedly adjust any payments which shall have been made urder (a) of paragraph 2.
4. That he will pay all toxes, assessments. water rates. and other governmental or municipal charges. fines,
or impositions, for which provision has no! been made hereinbefore, and in defeult thereof the Morigagee may pay
the sume; and that he will promptly deliver the cofficial receipts therefor to the Mortgagee. If the Mortgagor fails
1o make any payments provided for in this seclion or any other payrents for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so pzid shall bear interest at the rate set forthinthe note secured hereby
from the date of such udvance and shall be secured by this mortpage.

5. That ke will keep the premises in as good order and condition as they are now and will not commit o1 per-
mit any waste thercof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the rortgaged propeity insured as
may be reguired from tize to time by the Mortgagee against loss by fire and otker hazards, casualties and coalin-
gencies 1n such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance grovision for payrment of which has not been rade hereinbefore. Al insur- f
ance shall be camed in companies approved by the Mortgagee and the policies and renewals theteof shall be held
by the Mongagee and have attacked thereto loss pavable clauses in favor of and in form acceptable to the Mort- :
gagce. In event of loss Mortgagor will give immediate notice by mail to the Mottgagee. who mayv make proof of i
loss if not made promptly by Mortgagor, and each insutance company conceined is heteby authotized and ditected
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mottgagee jointly, and the
insurance proceeds, or any part thereof. rmay be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or 1o the restoration or repair of the propenty damaged. In event of foreclosure of
this moitgage or other transfer of title to the Mortgaged property in extinguishment of the indebledness secured

hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.
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7. That he hereby assigns all the tents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instiurment, then the Mortgagee shall
have the right to have a receiver appointed of the tents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits. toward the pavment of the debt secured hereby.

&. That if the premises, or any part theteof, be condemnad under any power of eminent domain, or acquired for
a public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby renaining unpaid, are herebyassigaed by the Mortgagor

1o the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it an account of the indebtedness se- J
cured hereby, whether due or not.
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