Wb

-
.

|

RO

v o
s o

..;l-'_-.glé-n:-.-_-' o - L

i I I and =

1420 0B

2 That. togcther wath, and in additien to, the coathly paveents of primopal aod mterest pavable under the
terers of the pote secured herebyv, Re will pav to the Mortpapes. on the first doy of voch oonth untel the saed note
gs fully pued, the follusing surs:

A st oLnt s fcent o proande the b Vdor bere f wnth ot 1 gy the ottt mortpace o reni e pre s s it
raent ornd the rote seeared horely ate snascred o1 o osohiv chorge i bie g o L r rrpape e rlmo e prerm L s they are
Baolf by the Seoratary of H dsiny and Urtian Dhesel o ent, ax £ 17w~
DYV I wnd s T o as serdn te L enen Jdate andd thys nstrenent are tnowred r are reansured s ter the proavaisa ns f the

Notr ral H ousing Art, an o .nt = .ffiotent 1o soen alate i the Bands f the b Ier ne s by s nth g r tots dae

Tate The snral = rleare 1rsoratit e -
Bate the annzal ©oortpape tnsaranor prer oo 1m oo sder to prnade such R ller math fonds vy pany sl B premaee to the

Seoretary o f Hoousing and Urtan Devel joent purszant 10 the Nateonal Hosingy Act, as srendeds andapphioatle
Roepolatt as thersundar, or
Tag o ~a1d ote o f eoer date and this mastranent ore held by the Seoretany f Housing and Urban De.

velop=ent, a = rthlv tharge a0 heu of @ mofigage ins rance prempant ahich shall e an 20w ount vgeal to cne-
tacifth (1 Th of ne-balf 2 por contur of the Sierage

atstanding balance due on the note o s puted wathout taking
1t avc-ant dehingienoies o propayc ants,

(b1 A su— vgaal 1o the ground rents, if any. next due, plos the prerasms that wall nexy tecome due and pavalle on polictes
of fire ond other Bazard insurance covenng the mottpepced property, p1as taxes and zssessments pext due on the cortgaged
progorty all as estim ated by the Maortpagee) less all sa-s alrcady poaid therelor divided by the number of moaths to ela;;se
Pof re e (1) = nth prics 1o the Jute ahen such ground neats, premioms, taxes, and assessments aall bevere Jelinguent,
wich wos ot be Reld by Mogtpagsee 1 trast to pay serd prounad rents, premiums, tares, and special asscssments; and

for AYL payrents mentrned in the tao preceding subteedtias +f this paragra;h and 21l payronts to bte mode under the note
cecured Ferety skall be adled together and the agereyate a7 unt thereosf shall be paid by the Mortgagor cacth month 1n a
stngle payment 19 Le applied by the Mortgagee to the [oiloaing aitems in the order set forthe

(1) premaun charges under the o antract of insurance anth the Secretary of Hiusing and Urban Developrent, of reathly
charge 1n Tieu «f —ortyape tnsutance premasT), as the cese may Le)
‘H taxes, sproial assess—ents, fire and o ther harard ansurence preraios,
(Y 1ntere st o0 the note ~ecuted hereby, and
VY emartpraty o L the prinirpal of sand note.
Any deficiency in *Re amoant of 253 such agyregate menthly payment shkall. unless made poud by the Mortgagor price to
the dhe date of the rext such payvment, gg,sum:c an vient of default under this —ontpape.

Tre Vortpagce may collect a
f414te charfe’ r2t to exceed tas conts

b Ior cach d2ilar (81) of €ack payrent more than Iifice= 1'3Y d3ys 1n arrears to
coner the ¢xtra eapense 1nsvelhved 1a handling dielinguent payrents. ’

3. 11 tne total of payments mate by the Mortgagor under {b) of parajraph 2 preceeding shali eacedd the amount of pay-
ments actually made by the Mortgszee for taxes or assesyments of insurance premiums. as the case may be, such excess, if the
loan is current, at the option of the Lortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or

refunded to the Kortgagor. If. however. the monthly payments made by the 15rtgagor under (b) of paragraph 2 preceding shall
not te sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the

Mostgagor shall pay to the Mortgajee any amount necéssary to make up the deficiency. on or befoge the date when payment of .

such taxes, assessments, or insurance premiums shall be due. If at any time the Mottgagor shall tender to the Mortgagee, in
accordance with the provisicns of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgazee shall, in computirr the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated 1o pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b} of paragraph
2 hereof. If there shall te a default under any of the provisions of this mortgage-resuitipg in a public sale of the premises
covered hereby, or if the propesty is otherwise acquired after default, the Mortgajee shall apply. at the time of the
commencement of such proceedings. or at the time the property is otherwise acquired, the balance then semaining in the funds
accumulated under (b) of.paragraph 2 preceding. as a credit s3ainst the amount of principal then remaining unpaid under the
note secured herety. and shall properly adjust any payments which shall have been made urder (a) of parazraph 2.

4. That he =il pay ull taxes. asseszments. water rates. and other governzental or municipal charges, fines,
or impousitions, for ahich provision has rot been r-ade hereinbefore, and in default thereof the Mortgagee may pay
the sume; and that he will promptly deliver the official receipts therefor to the Mortgagee. [f the Mortgagor fails
1o make any payments provided for in this scction or any other pavments for taxes, assessments, of the like, the
\lottgagee rmay pay the same, ond all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advoance and shall be secured by this mortgage.

5. That he will keep the presises in as good order and condition =s they are now and will not comnit or pes-
rit any waste theteof. reascnable wear and tear excepted.

6. That he will keep the improverents now existing or heteafter erected on the mortgaged properly insured as
may be required frum tize to ice by the Morngagee against loss by fire and other hazards, casualties and contin-
gencies in such emounts and for such pencds os may be required by the Mortpagee and will pay promptly, when
due, any premiurs on such 1nsutance provision for payvment of which has not been rade kercinbefore. All insur-
ance shall be carried in corpanies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in favor of and in form acceplable to the Mort-
gagee. In event of loss Mortgager will give irrediate notice by mail to the Mortgagee, who may make proof of
loss if rot made promptly by Mortgagor. and each insurance company concerned is hereby authcrized and directed
to make payment for such loss dizectly to the Mortgagee instead of to the Mortgagor and Mottgagee jointly, and the
insurance proceeds. o1 any part thetcof. may be applied by the Mostgagee at its oplien cither to the reduction of
the indebtedness hereby secuted or to the restoration or repair of the propeity damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged propetty in extinguishment of the indebtedness secured
kereby, all right, title and interest of the Mostgagor in and to any insurance policies then in force shall pass to
the purchaser or giantee.

7. That ke hereby assigns all the rents, issues. and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrurent, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the tesidue of the

rents. issues. and profits, toward the payment of the debt secured hereby.

§. That if the premises, or any part thezeof, be condemned under any power of eminent domain, or acquired for
a public use, the danages, proceeds, and the consideration for such acquisition, 1o the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby te:naining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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