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TOGETHER with all arad singsclar the rights, monbers, heraditinents st appaurtenace to the saone belonzong or moany ua;
incelent of apgeoitaiteng, inahading all budtin stoves and refngeratons beategg s con by, pleot o st elotnd o fintures wall
to wal carpeling, feraes and gates and any other aguipmeont o fistures pow or bercafter attachad conrectal o £ 1 oy maarnrer,
5 ltin% the intention of the parties hercto that ol such fnturs and eguipeuert, other than bouse e M fonttire b vozan

W Teally.

l_ TO HAVE AND TO HOLD all and singular the said premises unto the Mortgeges, s soccessors and assigns forever. |

The Mottgagor represents aixd warrants that said Mottzagor is scizel of the atune described premises in foe sinple absolute; that
the aborve desunbed premises are free and cdear of all liens of vther etcnuubraraes; that the Motgagor s Lawfully cmpoactad to con-
vey or emumber the same; and that the Mottgagor will forever defend the Uil preises unto the Mot ader, its stccosors ared assigus,
from and against the Mortgagor and every person whonsonver Liwfully (laming or to Jaun the sime or any pat thereof.

Yo a past ot

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

I. That the Mortgagor will promptly pay the principal and isterest on the irdebtedrness eviderwand by said promissony note at the
tizzes ard in the marner therein provided.

.-
(
2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the [
Mortgagee, for the payment of tases, or public assessments, hazard insurance premiuns, repairs or other such purposes purnsuatt to the Yo I
provisions of this mostgage, and also for any boans or adyvances that may hereafter Le made by the Morlgazee to the Morlgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or simiar statutes, arad all sums so advared shall bear
interest at same rate or rates as that provided in said note unless otherwise agreed upen by the parties and shall be payable at the : ce

demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mottgaged premises, whether now existing or hereafter to be crected, insured :
against Yoss by fire, windstorm and other hazards in a sum not less than the bafance due hereurader at any tune awd in 2 company or p
cotpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insuramce to the Melgaer and N
azrees that al] such policies shall be by the Mortgagee should it so require and shall include loss payable dlauses in favor of the
\Mottgagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Morigigee by registered neol. arel should the
Mortgagor at any tine [il 1o keep said prerises insured or fail to pay the premiums for such insurance, then the Mortgayee oy cause

such inprinvements to be insured in the name of the Mortgagor and reimburse itself for the cost of ywh insurace, with interest as
Lereinabove provided.

4. That the Mortgagor will keep all improvements upon the morgaged premises in good repair, aml shoudl Mortcagor fad to Jdo
30, the Mortgagee may. at its option, enter upon said premises and make whaterer repairs are nevessary and charge the expenses for sich
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove providel.

5. That the Mortgagee may at any time require the issuance and maintenince of insutarce upon the 1fe of any person obligated
urder the indebtedrass secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee a5 beneficiary, and il the

e:cbtmi-mu are ot otherwise paid, the Mortgagee may pay said premiums atd any amount so paid shill Levome a part of the mortgage
Cet.

6. That Mortgaxor azrces to pay all tates and other public assessments Yevied aziinst the mortzaged premises on or before the
Jue Jdates thereof amd to exbabit the receipts therefor at the cffices of the Moityazee tuediately upon payment, andd should the Most-
gagor fad to pay such taves ared assessments when the same shall fall due, the Mortgagee may, at its option. pay the same ard charge
the amnounts so paid to the mortgaze debt ard collect the same under this mortg.e, with intetest as abaeve provided.

7. That if this morigage secures a “comstruction loan™, the Morteavor agrees that the prindipal amount of the indebtedness hﬂcb_}'
sevured shall be dishursed to the Mortzagor in periodic payments, as curstintion progresses, in accordance with the terms and condi-

tk;ns of a Corstruction Loan Agreement which is separately execute] but is made a part of this mortgage and incorporated hetein by
reference.

8. That the Mortzazor will not further encinter the premises torve desantad, without the prior consent of the Moigagee, apd
shoubd the Mortzagor so ereumber such premises. the Mottgagce may. at its option. dalire the indebtedness hereby secured to Le
iminediately Jdue arel payable and may institute any procecdings neccssary to wolledt said indebtedress.

9. That shorl] the Mortgagor alienate the mortgaced premises by Contract of Sale. Boned for Title, or Decd of Conveyance, and
the within mwrigage irelebteduess is not paid in full, the Mortgagor or his Purnbaser shall be required to fde with the Association an
appliation for an assumption of the mortzage irdebtedress, pay the reasonable woat as reguired by the Association for processing the
assumption. furnish the Asscciation with a copy of the Centract of Salke, Boned for Title. or Dued of Comveyance, and have the interest
rate on the koan balance enisting at the tine of trarsfer modified by increasing the intorest rate on the saild loan balance to the maxi-
mum rate per annum permitted to Le charged at that time by applicabde South Carcalina Law, or a lesser increase in interest rate as may
be determined by the Assaxiation. The Assoxiation will notify the Murtzagor o his purchaser of the new interest rate ard menthly pay-
ments. and will nad him a ew passbook. Should the Mortgagor, or his Parchaser, fol to comply with the provisious of the within
parazraph. the Mortgagee. at its option. may declire the indebtedness herely sextired to be immediately due ard payable and may
irstitute any pw((ﬁﬁngs necessary to collect said inlebtedrness.

10. That shoul the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be e
unpaid for a period of thirty {30) days. or if there should be any failure to comply with ared abide by any by-laws or the charter of S e
the Mortgagee, or any stipulations set out in this moitgage. the Morteacee. at its option may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said defanlt and should the Morteagor f1il to rectify said default within the
said thirty days. the Mortgagee, may. at its option, ircrease the interest rate on the lan halince for the remaining term of the Yoan or
for a lesser term to the mavimuem rate por annnm permitted to be charved at that tize Ty applicalle South Carolina law, or a lesser
itcrease rate as may be determired by the Association. The monthly pavinants will be adjusted accordingly.

11 That should the Mortgavor fail to mabe ponicnts of priscipal amd interest s da on the pronnson rote andd thould any monthly .
installmicrt bexorme past Jdue for a period in evcess of 15 days, the Mortiugee oy collect a "late Qurce” 1ot to exceed an amourt

equal to five {5¢%) per centum of any such past due installinent in order to corer the extra expense itcident 10 the handling of such
delinquent payments.

12. That the Mortgazor hereby assigns to the Mortzagee, its successurs arad assigns. all the rents issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same so long as the debit herely secural is not in arrears of payment. but
should any part of the principal indebtedness. or interest, taves, or fire insnrance premiums, be past due and unpaid. the Mortgagee '
may without rotice or further procecdings lake over the moitgaged premises, if they shall be occupied by a tenant or tenants. and
colfect said rents ard profits ard apply the same to the indebtedness herely sexnrad, withont lahihty to account for anything more
than the rents and profits actually collected, Yess the cost of collection. and any tenant is authorizad. upon request by Mortgazee, to
make all rental paymerts direct to the Mortgagee withont lialadity to the Martiaver, untdl rotificd to the contrary by the Mortgagee;
and should said premices at the time of sich defanlt be occupiad by the Mortearor. the Motteavce may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall e residert or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises aral collect such sents anal profits, applying said rents, after Paf'-

y

inﬁ tbg‘](osl of collection, to the morigage debt without lixbility £y account for anything more than the rents ard profits actual
collected.

n compamri o

13. That the Moctgagee. at its option, may require the Mortgagor to pay to the Mostzagee, on the first day of each morth until the )
note sectred hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum '
equal to the premiums that will rext become due and payable on policies of mortyave guaranty insurance (if applicable), fire and other i

zard insurance covering the mortgaged property. plus taves. and assessments neat e on the mortgaged premises (all as estimated by
the Mortzagee) less all sums already paid thercfor. divided by the number of months to elapse Lefore one month prior to the date when ,
such premiums. taves. and asscssments will be due and payable, such sums to be held by Mortgagee ta pay said premiums, taxes and
special assessments. Should these payments exceed the amount of paments actually made by the Morteagee for taxes, assessmerts. or
insurance premiums, the excess may be credited by the Mortzagee on subsequent payments to be made hy the Mortgagor; if, however.

said sums shall be insufficient to make said pasyments when the same shall hecome due and payable, the Mortgagor shall pay to the - ;1
Mortgagee any amonunts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten vears from the date B
L heteof, Mortgagee may, at its option. apply for renewal of mottgage gnaranty or sinular insurance {if applicable} covering the balance i :
then remaining due on the mottrage debt. and the Morteager may. at its option, pay the single premium required for the remaining )
vears of the term. or the Mortzagee may pay sich premium and add the sanie to the morteage delit in which event the Mortgagor shall
repay to Morlgagee sich premium paymerd, with intercst. at the rate spacifiad in sakl promissory note, in eqqual monthly installments o
over the remaining payment period. : ((}')
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