forever.

The Mortgugor convenants that he is lawfully sozed of the promies hocinabove devonbad o fee aanple
absolute, that he has wend right and Lawful amtbenty tosedl comay, o cnoomber the samne, and that the puan
fves are Iree ated clear of all lions and encumbrances whatvoover, The Mortgacor further covenants to warrant and
forever defend all and singular the premises unto the Murtyagee foreves, from and against the Motgagor and
all persons whomsoever Lawfully claiming the same or any past thereof.

The Mortgagor covanants and agrees as follows:

1. That e wall p!u:npﬂ_\ pay the- luint'ip.ﬂ of amd mteret o the immdebtadness evidencad by the <aid note
at the tines and in the manner therein providal, or as o difad or cacndad By motnad sgrecnent in writing.

2. That this wortgave shall «woure the Mortaagee for such fontheor caina ws mmany be wdvanoad heredters at the
option of the Mortgagee, for the pavment of taves, inamance premivms, prblic asesmentss repains or other
purposes pursuant to the covenants hoerein, and also any further loane advances, readvanas or aedits that may
be made hereafter to the Morteagor by the Montgagee, and for any othier or funthier oblivation o indebtednes
due 1o the Mortgagee by the Morteagor at any time Leteaftor, arad that adl cums so advanoed shall bear interest
at the same rate as the Mortgage debit and shiall be pavable on demand of the Mortragee. onlos othenvise pro-
vided in writing; and the lien of this morteage secuning such advanoess and readvances shdl be superior to the
rights of the holdar of any intervening liem or enmbeance.

3. Without affecting the Hability of any person obdicated for the pavment of any indebtodness secured
Lereby, and withont affocting the rights of the Mortgagee with respat to any eaurity not epressiy released
in wnting, the Mortgagee may st any e, withont nddice of ooteent, make aty agreerment ovtending the time
of otherwise altering the tenins of paviment of the indettodnes wooured Lereby
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5 That be will bexp 2l fnpronseratds now existing «of betcalter exexted vpon the mortgaged property in
zood repuir, and. i the case of 2 ccgstructitn boan, Gt be will cratinue oomtruction until campletion without
interruption. ated shindd be £a1] to do so. the Mortgagee may, a1 it cpticar. cuter upon said premises, make what.
rer Teuaiss are tocvssary. inchrding the conphtion of any (vustructrn woark urderway, and charge the expenses
foa such repains e the conmuphticas of axh comstruction to the nretoage dedat.

£i. That the Mintgagoe tuay toguite e 1nader, 6 mmada o ddaser of auv indebtadnes sevured beseby ta
carry life irsurante upem Limedf in a sum sufficiean 1o pav all coms weured by this monteage, designating the
Mustgager as betebioiay tharad, and. upon fature of the Merteasar ta pay the pramiums therefor, the Mont.
gagee may, 3t its oplion, oy sad permums. and all sume «o advanoed by the Maortgagee shall become a pant
of muntgage deda.

7. That, togcthar with, and in #ddition to, the muthlv pus nats of principal and inferest payable under the
terins of e note secured hesdby. be wall pay to the Martgunor, on the fint day of eadh manth, until the indebted.
ness socuted beredn s pusd dn full, 3 sum oqual to one-tuelfth of the annual taxes, public assessments and insur-
anoe pataniums, as etimatad by the Motgagee, ad, on the fatuie of the Montzagor to pay all taves, insurance
presninms and public avesancts, the Mortgagee may atits opticn, pay said items and charge all advances there-
Lig 1o et toace et Thewe moethh cooen guae e aaf 0ot Duar anteorest to the mvateagon o

S. That b hereby assigus all the sents, issues, and profits of the motgaged premises from and after any de-
fault hevcunder, and should legal procecdings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a rectiver appointed of the rerts, issucs. and profits, who, after deducting all charges and
expenses atterding such proceedings and the execution of his trust as receiver, shall apply the residue of the reats,
issues, ated profits, tonard the pavment of the debt socured bereby.

Y. That, at the oplion of the Mostgagee, this mmertgage shall becone due and payable forthwith if the Mot
gagor shall comey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatcoever othar than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall pernit wark on the project to hecome and remain intarmupted for a period of fifteen (15) days without the
written consent «f the Matganee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this inatgage o in the pote secured hereby. 1t is the true meaning of this instruinent that if the Mot-
garor shall fully perform all the tezms, conditions, and covenants of this moteage, and of the note secured hereby,
that then this inmtgage shall be uttarly null and void; otherwise to remain in full foree and virtue. If there is a
default in any of the terms, conditions or covenants of this mnontgage, or of the note secured hereby, then. at the
option of the Morteagee, all suins then owing by the Mortgayor to the Mortgagee shall become immediately due
and pavable and this mortrage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this mortgare. or should the Morigagee kocome a partly to any suit involving this Mertrage or the title to the
premises desaribed herein, of should the debt socured hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Maortracee, and a season.
able attorney’s fee, shali thereupon beemne due and pavable iminediately or on demand. at the option of the
Mmtgagee, as a pat of the dadit cecured thereby, and may be secovered and collected herennder,
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