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The Mortgagor covenants that he is lanfully sazed of the promivs boeinalbove deanbed in fee simple
absolute, that he has good right and lawful authority to sell, comvey, of encnmber the same, and that the prem.
153 are free aml clear of all hens and encumbrancs whatsoever, The Martpagor further covenants to warrant and
forcver defend all and singular the premises unto the Montgaee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or z2ny pant thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and intenat on the indebtednes uidoncad B the <aid note.
at the times ardd in the muenner therein provided, or as modified or catendad In notead areement in wnting.

2. That this mortprage shall secure the Mortaagee for such further sums s miay be advanoad beseaften, at the
aption of the Mortgagee, for the pavment of taves, insuranee preminms, public assesunants, repairs or other
purposes pursuant to the covenants herein, and alsa amv further loans, advances, readvanoess or aradits that may
be made herealter 1o the Mortgacor by the Mortgagee, and for any other or further obligation or indebtedness
Hue 1o the Mortgagee by the Montragor st any time hereafter, and that A cums <o advanced shall bear interest
at the same rate ay the Mortgage debt and shall be pavable on demand of the Mortzagee. unkss othenwvise pro-
vided in writing: and the lien of this mortgage securing such advancss and readvanoss shall be superior to the
rights of the holder of any intencuing lien or encumbrance.

3. Without affecting the liability of any person obligated for the pament of any indebtedness  <ocured
bereby, and without affecting the nghts of the Motgagee with respedt 1o any scurity: not eapresshy released
in writing, the Mortgagee may at any time, without netice or ooncent, make any agrecinent eutending the time
or utlemwise altering the terms of payment of the indeltednes wexured Lereby.
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3. That b wall kewp all imnpronements pow existing oo bereaftor accted upon the mortgaged property in
aood repain, and, i the Gase of 2 condructicn kan, that he will continme (onstruction until coanpletion without
itavuption. and should he fail to do so. the Mortgages may. at its oplion, (tter upon said premises, make what-
vt fepuaits ate tecessary, incioding the compltion of a:y ciastnxtion work underway, and charge the expenses
for voth 1epains oo the compliticns of outh (rardtrucion 1 the inrmtzage ded

6. That the Motganoe may roquire the muker, o0 mabar @ Grioreer of any indebtedness secured hereby to
carry hfe imsuranoe upon bimaelf in a sum sufficient to pay a1l sumy wxured by this mortgage, designating the
Martgaree as binchaiay thaod, and, upa fzilure of the Meastganor to pay the premiums therefor, the Maort-
gagee may, 2t its opiom, pav sadd gremiums. and all sume < advanced I the Montgagee shall become a part
of montgage dela.

7. That, topetber with, and iu addition to, the snohly pasioents of principal and interest payable under the
terins of the nite secured bereby, he will pay to the Morttanee, ou the fint day of cach month, until the indebted.
vess socured haedy is paid in full, 2 sum oqual o one-twedith of the anrual taves, public assesstnents and insur-
anue premiums, as estimated by the Mortgagee, and, on the failuie of the Mortgagor to pay all taves, insurance
preaniums and public assesmonts, the Matgagee may at its option, pay said items and charge all advances there.
fog to the tnatgace debt, Thow monthle cowaons panvene ste 0l ot Tecar it reat to e et eason s 2.

S. That he bereby assigass all the rents, issues, and profits of the motgaged premises from and aftey any de-
fault heveundes, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a recciver appointed of the rents, issucs, and profits, who, after deducting all charges and
aapenses atterding such proceedings and the execution of his trnust as recciver, shall apply the residue of the revs,
issues, and profits, toward the pavinert of the debt secured hereby.

9. That. at the option of the Montgagee, this mortgage shall becoine due and payable forthwith if the Mort-
gagor shall convey away said montgaged premises, or if the title shall become vested in any other person in any
mannes whatsoevor other than by death of the Mortgaga, or, in the case of a2 comstruction lean, if the Mortgagor
shall pennit work an the projodt to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Mostgagee.

10. 1t is agreed that the Moitgagor shall hold and enjoy the prcinises above conveyed until there is a default
undcs this mortgage or in the note secured hereby. Tt is the true meaning of this instrumnent that if the Mort-
gagor shall fully perforin all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be uttezly null and void; otherwise to ramain in full foree and virtue, If these is a
dcfault in any of the tams, conditions or covenants of this mortrage, or of the note secured hereby, then, at the
option of the Mortgagee, all cutns then owing by the Mertgagor to the Mortgagee shall become immediately due
amd pavable and this mortgage may be foreclosed. Should any legal praceedings be instituted for the foredlosure
of this mmtgage. or should the Mortgagee Lecome a party to any suit involving this Moitgace or the title to the
premives desaribud herein, or should the debt secured hereby or auy pait thereof be placed in the hands of an
attorney at law for collection by suit or othenwise, all costs and eapenses incurred by the Mortgaeee, and a season-
able attarney’s fee, shall therenpon become due and pavable immcdiately or on demand. at the option of the
\orteagee, as a part of the debt secured theseby, and may be secovered and collected herennder.
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