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foreves.

The Mortgagor covenants that he is lawfully seized of the premices havinabove descnbed o fee simple
abisolute, that he has good right and lawful authority to sell, camvey, or cocumber the same, and that the prem.
ices are free and clear of all liens and encumbrances whatsoever. The Mortgavor fuithes covenatts to warrant arad
{orever defend all and singular the premises unto the Montgagee forever, from and against the Mortgagor and
all persons whomsosver lawfully claiming the same or any part thereof.

The Mottgagor covenants and agrees as follows:

1. That he wall promptly pay the prindpal of and interest on the indebtaluos aandonoad by the said aote
ot the times wand in the manner therein providad, or as nexdified or estersdad by imetual agreoment in writing,

2. That this mortsge shal socure the Matgagee for such furthor sans as mav be advancad hereafter, at the
option of the Mortgagee, for the payment of taves, insurance premis, public ascowaments, repairs or othes
purposes pursuant to the covenants herein, and also any furthier loane advanos, readvanas or credits that may
be made hereafter to the Mortgagor by the Montgagee, and for any other or further oblivation or indebtedness
due to the Mortgagee by the Mortgagor at any time hervafter; and that a1l sums so advanced ] bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortragee, unles othenvise pro-
vided in writing: and the lien of this mertgage sccuring such advanoss and readvanees shall be <uperior to the
rights of the holdar of any intervening lien or «ncumbwance.

3. Without affecting the liability of any person ohlivated for the payvment of any indebtednes seoured
bereby, and without affecting the rights of the Martgagee with respait 10 sny soounity not eypressly e cased
in writing, the Mortgagee may at any time, withont police of onsent, mmake any Ggrecment evtending the time
or otherwise altering the ternms of payment of the indettedness soxured Loredn
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5. That be will keep al) inprovemeats now existing or hoacaftes erected upon the mmteaged property in
zocd repair. amd. in the case of » comstruction daan, that he will «entimue constrodion until completion witheast
interruption. uiad shrald be fail to do so, the Motgagee mav. st its option. enter upon said premises, make what-
v repaiss ate pecessary, indoding the compltion of any castrodion work uiderway, and charge e expenses
far such 1epairs (1 the compltion of such comstrudtion to the mretoage debt.

6. That the Muirager may 1oquire the makear, comaker of el g3t of any indebtedness secured hereby to
carry life insurance upon Limwd in a sum sufficent to pay all sums wocured by this morteage, desdgnating the
Matgagee as baschicdan theaeof. and. upon failure of the Meatzagor to puy the premiums therefor, the Mot
gagoee may, at its option, pay said premiums, and all sums so advanoed By the Mortgagee shall bocome a part
of mortgage deldt.

7. That, together with, and in addition to, the monthly pavinents of principal and interest payable under the
termns of the nute socured bereby, be will pay to the Mortgagee. on the fint day of cach month, until the indebted.
nevs socused hereby is paid in full, 2 sum oqual to one-twellth of the annual taxes, public assessments and insur-
ance preniuins, as estimated by the Mortgagee, ard, on the failure «f the Matgagor to pay all taxes, insurance
praniums and public assesanents, the Martgagee may at its option, pay said items and charge all advances there-
for 1o the moartrage debt. Thew monthh cwzon junas ate wall ot beeer Interedt to the motaasonis

S. That he hereby assigns all the rents, issues, and profits of the motgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a recciver appointed of the rents. iswues. ard profits, who, aftes dedudting all charges and
espenses attading such procecdings and the execution of his trust as reteiver, shall apply the residue of the rents,
issucs, ard profits, toward the pavinent of the debt secured hereby.

9. That. at the oplion of the Mortgagee, this mortgage shaill become due and payable forthwith if the Mont-
gagor dull comvey away said mortgaged premises. or if the titke shall become vested in any other person in any
manner whatsocrver other ihan by death of the Mortgagor, or, in the case of a construction loan, if the Motgagor
shall permit work on the project to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Mortgagee.

10. It is agreed that the Moitgagor shall hold and enjoy the premises above conveyed until there is a default
under this moitgage or in the note secured hereby. It is the true meaning of this instrument that i the Mort.
gagor shall fully perfoim all the terms, conditions, and covenants of this mortgage, and of the note secured heieby,
that then this montgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, alt sumns then owing by the Mortgagor to the Mortgagee shall become immadiately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be indituted for the foredmuse
of this moitgage. or should the Mortgagee Lecome a party to awy suit involving this Mortgage or the title to the
premises deseribed herein, or should the debit secured hereby or any pait thereof be placed in the haids of an
attorney at Lasw for callection by suit or othenwise, all costs and cxpenses incuried by the Mortzaree. and a reason.
able al.lmm-_\"s fee, shall thearcupon becane due and payable immaediately or on demand, at the option of the
Mortzagee. as a part of the debt secured therehy, and may be recovered and colloded hereunder.
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