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The Mortgagor covenants that he is lawfully scized of the proamives hacmsbove deonbad in fee simple
absolute, that he has good right and lawful authority to sell convey, or cncambier the same, and that the prem-
ives are free and dear of all liens and encumbrances whatsoever. The Mortgapor further covenants to warrant and
forever defend all and singular the premises unto the Motapee furever. from aud against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interst on the indebtadnes aidenoed by the sand note,
at the times and in the manner therein provided. or as meadificd of extended by eotoal agrecment in wniting.

2. That this awrtgage shall secure the Moteagoe for such further sums s may be advaned Lhercafter, at the
aption of the Mortgagee, for the payment of taves, insuane proeminms, pablic asesments, repairs. or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvacices or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that Wl <ums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be pavable on demand of the Moentgagee, untess othenvise pro-
vided in writing: and the lien of this mortgage securing sech advances and readvancss shall be superior to the
rights of the bolder of any intervening lien or encumbrance.

3. Without affecting the liability of any person oblivated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with reeped to any secunty not eapresdy released
in writing, the Mortgagee may at any time, without natice or consent, make any agreement extending the time
or otherwise altering the terms of pavinent of the indebtediess socured bereby.
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5. That be will keep all improvements now existing of bureaftes aated upon the moutgaged property in
zood repair, and, i the case of a omstrudtion kan, that be will continue censtruction until completion without
irterruption, ared should be £2il to do so, the Mortgagee may, 2t its oplion. enter upon said premises, make what-
ever sepaits are pecesary, including the compldtion of any crastrudion weak underway, and charge the expenses
for such repairs @ the conpletion of such construction to the montzage debt.

6. That the Motgagee may 1oquire the maker, o maker @1 cindaser of any indebtedness secured bereby to
camry life itsurance upoa himedf in a cum sufficient to pay all suns socured by this morteage, designating the
Mortgagee as benficiary thereof, and. upon failure of the Mortgagor to pay the premivms therefor, the Mont-
gagee snay. at its opticn. pav said preanioms, and all sums so advanced by the Mortgagee shall became a part
of motgage deld.

7. That, togaber with, and in 2ddition to, the monthly payinents of principa! and intesest payable under the
tenins of the nate securad bereby, he will pay to the Montgagcee. on the finst day of each month, until the inddbted-
ness secured harcby is paid in full, 2 sur oqual to onetwddfth of the atmual taxes, public assessments and insur-
atke premiums, as estimated by the Mortgagee, and, oo the failute of the Mortgagor to pay all taves, insurance
premiums and public sssesanerts, the Mortgagee may at its oplion. pay said items and charge all advances there-
for 1o the morteame dobt Thew ol cwton gunanents walt st bea intorest to the songazm (v

S. That be lnachy assigns all the rents, issues, and piofits of the mortgaged premises from and after any de-
fault heseurder, and should Jegal proceedings be instituted pursuant to this instrument, then the Mortgagoe shall
have the right to have a recciver appointed of the reuts. issues, and profits, who, after deducting all charges and
xpenses attending such procecdings and the execution of his trust as recciver, shall apply the residue of the rents,
issues, and profits, toward the pavinent of the debt secured bereby.

9. That, at the option of the Mortgagee, this mortgarie shall becoine due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall becomne vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construdtion loan, if the Mortgagor
shall permit wark on the project to become and remain intarupted for a period of Blicen (15) days without the
written consent of the Montgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this iortgage or in the note secured hereby. It is the true meaning of this instrument that if the Most-
gagor shall fully performn all the tenns, conditions, and covenants of this mortgage, and of the note sccured hereby,
that then this mortgage shall be uttaly null and void; othkrwise to remain in full force and virtue. I there is a
default in anv of the terms, conditions or covenants of this mortgage, or of the note secured heeby, then, at the
option of the Mortgagee, all suins then owing by the Mortgagor to the Mortgacee shall become immediately due
and pavable and this motgage may be foreclosed. Should any legal proceedings be indituted for the foreclosre
of this mortgage, or should the Morteagee Fecome a paity to any suit involving this Mortgage or the title to the
premises described herein, o should the debt secured hereby or any part thereof be placed in the hands of an
attormey at Jaw for coflection by suit o1 otherwise, all costs and expenses incirred by the Maorteavee., am] a geason.
able attoruey™s fee, thall theteupon becane due and payable immediately or on demand. at the option of the
\ortgagee. as a pat of the debt <ecured thereby. and may be recovered and eollectal heresnder.
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