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The Mortgagor covenants that he is Iawfully saized of the pranne hocnabove desanbad o fee sinple
absolute, that he has good right and lawful authority to el camey, or cianmber the same, and that the prom
ises are free and clear of all liens and encumbrances whatwocver, The Martvacor futther cosenants to warrant and
forever defend all and singular the preac s unto the Montgagee forever, from and against the Montgagor and
all persons whomseever lanwfully daiming the same or any pant thereof,

The Mortgagor conenards and agrees as follows: l

1. That he wall promptly pay the prindipal of asd mterst on the indebtadiess evidenoad by the said note,
At the times and in the nraner thercin provided, or as msbificd or extendal by mtieal aureoment in writing,

2. That this montgage shad! secure the Mortgavee for seds further sinas s nay be advaaood hereafter, at the
option of the Mortgagee. for the paviment of taves, inarance preminms. public aseaiments, nepairs or other
purposes pursuant to the cnenats hereing and dso any forther loans, advanos, readvances or aradits that may
be made bereafter to the Mortgagor by the Mortgagee, and for any other or further obligation o indebtedness
due to the Mortgagee by the Mortoasor at any time hercafter; aaal that 4l sumns so advanced shall bear intercst
at the same rate as the Mortgage debt and shall be pavable on demand of the Monteagee, unlas othenvise pro-
vided in writing, and the lien of this mortgage securing such advanas and readvanas shall be superior to the
rights of the holder of any intervening lien or encumberance.

3. Without affocting the liability of any person obligated for the pavinent of any indebtedness  secured
hereby, and without affocting the rights of the Mortgagee with respet 1o any sevunty not eypressly released
in writing, the Mortgagee may at any time, without naice or onsent, inake any agrecment evtending the time
or otharwise altering the terms of payment of the inddodmas securad bereby.
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5. That he wall keep all inprovemerts pow evisting ar boreaftar erected upon the mantgaged property in
good repair, and. in the case of & comstruction Joan. that be will crontinue conmstraction unti] ccanpletion witheut
irtarruption, and slaald be fa] to o o, the Montgagee may, at ity ¢ion. (nter upon said peemises, make what-
eves fepains ate tegessany, including the campletion of any conntnution wark underway, and charge the expenses
for such repains w1 the cmnphtion of suth crestrudtion to the matgage debt.

6. That the Matgagoe may raguire the maker, 0 b amdoree of a1y indebtedness secured hadby to
canry bfe insuranoe upen bimedl in a sum suflicet to payv all sums soouied by this mortzage, designating the
Mustgapee as benficiany tharedd. and. upwn faiture of the Mastganar to pay the premiums therefor, the Mort.
gagee may. al its option, pay said pramivms, and 2l suime so advanoed by e Mortgagee shall bocome a part
of mutpage dedat,

7. Thal. togcber with, and in addition to, the mmably payinents of principal and interest payable under the
tezins of the nde ucured beredn, he will pay to the Martgagoe, on the first day of each month, unil the indebted.
s secuted bereby is paid in full, 3 sum oqual to onctwdith of the anmual taves, public assessments and insur-
anue premiums, as estisnated by the Mortgagee, and, on the falure of the Martgagor to pay all tases, insurance
praniums and public assessments, the Mortgagee may at its ¢ption, pay said items and charge all advances there-
for o the mmtzace bt Thea methly carone puame ats sl 1ed Yaear dntegeat to the mmotganoros

S. That he hereby assigns all the rents, issucs, and profits of the montgaged premises from and after any de-
fault hercunder, and should legal proceedings be instituted pursuant to this instrument, then the Mostgagoe shall
have the right to have a receiver appointed of the rents. iscues, and profits, who, after dedudting all charges and
expenses attending such proceedings and the execution of his trust as recciver, shall apply the residue of the reots,
issues, ard profits, toward the pavment of the debt socured heredn

9. That. at the oplion of the Mortgagee, this mortgage shall becomne due and payable forthwith if the Most-
gagor shall convey away said montgaged premises, or if the title shall become vested in any other person in any
manner whatsoevar other than by death of the Mortgagor, or. in the case of a construction boan, if the Montgagor
shall permit work on the project to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Mortgagec.

10. It is agreed that the Mostgagor shall hold and enjoy the premises above conveyed until there is a default
under this mmmtgage or in the note secured hereby. It is the true meaning of this instrument that if the Most.
gagot shall fully perfonin all the terms, conditions, and covenants of this moitcage. and of the note secured heseby,
that then this montgage shall be utterly null and void; otherwise to scmain in full force and virtue, If thure is a
dcfanlt in any of the tenms, conditions or covenants of this iortrage, or of the note secured herchy, then, at the
option of the Morteagee, all surns then owing by the Morteagor to the Mortzagee shall become iminediately due
and pavable and this morteage may be foreclosed. Should any legal proceedings be indituted for the forodlasme
of this maitgage. o1 should the Morteagee Lecome a party to any «uit involving this Morteaze or the title to the
premises described herein, or should the debt secnred hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and (xpences incurred by the Mortgacee, and a reason-
able attornay’s fee. dhall tharenpon becone due and pavable immediately or on demand, at the aption of the
Morteagee, asa pat of the debt cecured therehy, and may be recovered aand collected haeunder.,
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