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STATE OF SOUTH CAROLINA | ' LOAN MODIFICATION AND
COUNTY OF GREENVILLE \ ASSUMPTION AGREFMENT
This agreement made this. :f—,c,(.;:’;‘\hy of et aondoe o . N‘_g,.\?_-.?.\:lween Catolima

Federal Savings and Loan Association of Greemvitle, South Carclina, = corperation chartered under the laws of the United

States, hereinafter called the “Assoviaion™ and __ . Alfred M. Lipscomb and Millie J. ~Lipsconmb

hereinafter called the “Purchaser.”

WITNESSETH:

Whereas, the Association is the owner and hoMer of a3 promissory note dated . June 25, 19725
F
executed by Jack E. Shaw Bailders,.lnc. e e e e o
1a the original amount of §__ ’1_116399_' 00 — and secured by a mortgage on the premises known and desigmated

as__Llot 95, Andulusian Trafl, Greenville, S. C. . . . ——
2id mortgage being recorded in the RM.C. Office for Greemville County. South Carolina. in Mot tgage Book:_’!é__-z___
at ;ugcm..s_s.l.and

Whereas, the present owner of the aforesaid propenty desites to convey the sme to the Purchaser who desires 1o assume

the mortgage indebtedness and has requested the wiitten conwent of the Assacistion to said transfer, pursuant to the

aforesaid morigape, which oonsent the Assocution has agreed to grani. prnided the terms of the indebladness are modified
at hereinafter set fonh,

NOW, THEREFORE. in considerstion of the premises and the mutusl agreements heseinafter expressed it is understood
and agreed as follows.

1. The principal indebtedness now remaining unpasd on sead kan is §__39.500.00 the interest 1ate from the
dste hereof dull bc..__.m_?___ % per znrum. 20d the wod unpad prinapal and mierest sl be payable in monthly in-
staliments of §___331.49 cach on the fust day of each month hereafter unmi the pnncipal and interest are fully

peid: the balance of sasd princinal and intetest, of not seoner paad. shizll be due and parable on the first day of _Decenber |
2002

2. All terms and condiions of the 2d promussony oole and the wsd monexpe ahich it secures (which ase inoorposated
herean by sefesence) shall continue in full force except as cxpressh modifind by this aprecment.

3. The Purchaser assumes and apiocs to puy the indebtadness m accordance with the terms of s2d note 20d ©id mosigage
a3 the ame 2r¢ modfaed by this apreement. and the Assy itaon heteby consents 10 the transfer of 2id propeity 1o the
Parchaser 2nd to w033 assumpiinn,

4. This apreement shall bind the heas. the executors, the administiators, the successors, and the assicns of the Association
and of the Purchxses, respocinely.

IN WITNESS WHEREOF, the Assocution has caused 11 covporate seal to be herzunto affixed and these presents to be
subscribad by ity duly suthorred officer. and the Parchaser has hereunto wet his her 'their hand and seal, of, o the Purchuase:

be a corporation, has caused 1s corpotate seal 1o be hereunto pffined and these presents 1o be subscribad by its duly
ruthorized offscerts) on the date ¥nd vear shove written,

In the Presence of: CAROLINA FEDERAL SAVINGS AND
LOAN ASSOCIATION
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