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PO TRIFES

‘The Mortgagor covenants that be is lawfully sazed of e promie hercinabove descnbad o fee sunple
absolute, that he has good right and lawful anthority to sell Ganey, of encumber the sameand that the prom
ives are free and cdear of all liens and encumbrances whatseaover. The Mortgagor further covenuts to wairant and
forever defend al) and singular the premises unto the Morteagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any pait thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindpal of and intorest on the indebtednos evidenced by e said note.
at the times and in the manner therein provided, o as mesdificd or cvtendad by moites] agreement inwriting.

3. That this inortgage shall secure the Mortgagee for secdotunthior oims s omay e ads atoed Loreafter, at the
eption of the Mortgagee, for the payment of taves, instanoe premums, public asesments, repairs or othicr
purpeses pursuant to the conenants herein, and also any further ks advances, readvances o credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter, and that Wl sums so advanced shall bear intera-st
at the same rate as the Mortgzage debt and shall be payable on demand of the Mortgazee, unloss otherwise pro-
vided in writing; and the lien of this montgage securing such advances and readvances thall be superior to the
rights of the holder of auy intenvening lien or concnnbrance.

3. Without affecting the liability of any person oligated for the pament of any indebtedness sevured
hercby. and without affecting the rights of the Mortgagee with raspad to any secunty not expressly released
in writing. the Mortgagee may at any time, without natice or consent. make any agreement extending the time
or othcrwise altering the texms of payvment of the indebtadness woured Lercby.
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3. That be will keep @l inmprovements now existing o1 hereafter (rected upou the mortgaged property in
good repair, aud. in the case of a4 comtructian doan, that be will «ntinee costroction until completion without
intervuption. ard should be fail to do so. the Mortragee may. x1 its Gplica. autoer upon said premises, make what.
ver repairs are pecessary, including the complition of auy cuastruction wark underway, and charge the eapenses
for such repaiss ar the comnpletion of such construction to the ot gate debt.

6. That the Mortganor may roquire the maker, o 1sker o1 cxdoser of any indebtedness secured hereby to
cany life itsutance upem Limeelf in a sum sufficient to pay all suins wcured by this mortgage, designating the
\Mortgagee as bondicany thaeof, and. upon falture of the Mortgage to pay the pramniums therefor, the Mart-
gagec inay. al its option. pay <aid premiums, and all sums o advanced by the Mortgagee shall become a part
of montgage St

7. That. toguther with, and in addition to, the monthly paymeats of principal and interest payable under the
teains of the pie secured herdby, he will pay to the Mortzagee, on the finst day of cach month, until the indedisted-
oess secuted herdby is paid in full, 2 sum oqual to one- twedith of the anuual taxes, public assessments and insur-
anue preaniums, as estimated by the Mortgagee, and, an the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessinents, the Martgagee may at its oplicn. pay said itcens and charge all advances there-
foor tor the mmortsase del, Thes momthdy ety pas e nte sl ot Bear interedt to the monteagonis

S. That Le bercby assigrs all the rents, issues, and profits of the mostgaged premises from and after any de-
fault heseunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issucs, and profits. who. after deducting all charges and
expranes attending such proceedings and the execution of bas trust as recdiver, shall apply the residue of the rents,
issucs, ard profits. toward the pavinent of the debt secuted hereby.

9. That, at the option of the Mostgagee, this mortgage shall becomne due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manna whatsoever other than by death of the Mortgagor, o1, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of fifteen (15) days without the
writtens coneent «f the Mantgagee.

10. It is agsced that the Mostgagor shall hold and enjoy the premises above conveyed until there is a default
undes this mortgage or in the note secured hereby. Tt is the true meaning of this instrumat that if the Most-
gazor shall fully perform all the terms, conditions, and covenants of this iortgage, and of the note secured hercby,
that then this mortgage shall be uttarly null and void: otherwise to remain in full force and virtue. H there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hercby, then, at the
option of the Mortgagee. all sus then owing by the Morteagor to the Mortgagee shall become inmediately due
and pavable and this mostgage may be foreclosed. Should any legal proceedings be indituted for the foredosure
of this motgage. or should the Mortragee become a party to any it involving this Mortgage or the title to the
premises described herein, o1 should the debt socured hereby or any pant thereof be placed in the hands of an
attorney at Law for collection by suit or othawise, all costs and expenses incurred by the Moaortgacee. and a reason-
able attoruer’s fee, shall therenpon beeome due and payable immediately or on demand, at the option of the
Morteagee, as a pat of the debt wecured thercby, and may be secovered amd eollected hesennder.

LR b




