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Fender's written agreement of applicable Law  Borroaer shall pay the amount of all monpage insnrance preminms i the
mannet provided under paragraph 2 hereof

Any amounts dishursed by Fender sunuant 1o thi paragraph 7. wah anterest thereon, <hall become addimonal
indeb edness of Borrower secured by this Mongage  Urdews Borrower and Fender agree to other termis of pavment. such
amounts shall be pavable upon natice from 1 ender to Barrower requesting pavment therenf. and <hall bear srterest from the
date of dishursement at the rate payable from time to t'me on omstanding principal under the Note unless pavment of
interest at such rate would be contrary to applicable Faw. in which event such amounts shall bear interest a1 the highest rate
permissible under applicable law. Nothing contained 1n this paragraph 7 shall require 1 ender 1o incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause 1o be made reasonable entries upon and inspections of the Proaperty. provided
that Lender shall give Borrower notice prior 1o 2ny sich anspectron <pecifying reasonable cause therefor related to | ender's
mterest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consegquential. in connection with any
condemnation or other taking of the Property. or part thereof. of for convevance in hicu of condemnation. are herehy assigned
and shall be paid to ender.

In the event of a total taking of the Property. the proceeds shall be applied to the «ums secured by thic Mongage.
with the cxvcess. if any. paid 10 Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be apphicd 1o the sums secured by thic Mortgage such proportion of the proceeds
as 15 equal to that proportion which the amount of the sums <ecured by this Maortgage immediately prior 1o the date of
taking bears 1o the fair market value of the Property immediately prior 1o the date of faking. with the halance of the proceeds
pad to Borrower.

If the Property is abandoned by Borsaucer. of of. afrer nonice by 1ender to Borrower that the condemner affers to make
an awnard or setiie a claim for Jamages. Borrower fails 10 reapond 1o Tender within 30 davs after the drie wuch notice is
muled, Lender is authorized to collect and apply the proveeds. at [enders option, cither to restoration of repair of the
Property or 10 the sums secured by this Morrgage

Unless | ender and Borfower otherwise agree 1n ariting, any such application of praceeds to principal shall not eviend
of paupene the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or chanpe the amonnt of
<uch installments.

10. Borrower Not Releasrd. Fatenwon of the ime for payment or madification of amortizaton of the sums secured
by this Merigage granted by [ ender 10 any successar in intered of Borrower shall not operste to release. in any manner.
the labdity of the original Borrower and Borrower's succes<ors in interest §ender <hall not be required to commence
proceedings against such successor of refuse 10 entend time for pavment or otherwite modify amortization of the sums
secured by this Mortgage by reason of any demand made b the original Borrower and Borrower’s successons in interest.

11. Forbrarance by Leader Not 3 Waiver. Any forheatance by 1 ender in erercing any right or remedy hereunder. or
otherwne afforded by applicable aw, shall not be 2 waner of or preclude the crercise of any swch right or remedy.
The procurement of imsurance of the pavment of taves of other liens of charges by T ender shall not be 3 waiver of Tender's
right to accelerate the maturity of the indebtedness wcured by this Mortgage

12. Remedies Camelative. All remedics previded in this Mortgage 2re distingt and cumilative to anv other right of
remedy under this Mortgape or aflceded by faw o1 cauity, and mav be evercred concurrenty. independenthy ar sucoessively.

13. Soccessors and Assigns Bosnd; Joint and Sereral Liabllin: Caplioas. The coverants and agreements herein
contaned shall hind, and the rights hercunder shall inure 1o, the repectine sucocsenrs and assigns of | ender and Borroner.
subisct 10 the pronisions of paragraph 17 hereof. ATl covenants and apreements of Bomroner shall he avint and severa).
The captions and headings of the paragraphs of this Mortgape are for convenence only and are nit 10 be used o
micrpret of define the pronrsions hereod.

14. Notice. Fucept for any notice requited under applicable lan 1o be gnen in ancther manner. (3) any nodioe 40
Bomromer pronaded for in this Moctgape shall e gnven 2 manling such notxe by cort:fied mail 2ddrcssed to Boeroner at
the Propeny Address o a1 such other 2ddrese xv Bovromer may dewprate by notice 1o Lender xs peovided herein, and
) any notice 1o Lender shall be goaen ba carnficd mast rectum recep requested. 10 1 ender's ad3:658 13108 herein o W0
such other address as Lender may desiznate by notice to Borrouer a3 provided herean. Any notice pronsded for in this
Mortgape shall be doeemed 1o have been given to Borrower o 1 ender aben ginven in the manner designated herein,

15. Usiform Mortgage; Governing Law: Severabilits. Thu form of monpage combines umform conenants for national
e and non-uniform covenents with Hmited sariptioms By jorndeftion 10 comitiute 3 wnfomm SECUTiY ITITUMEnl COVENInE
real property. This Mortgape shall be governed by the Taw of the junisdiction 1n which the Property i Ixated. In the
cven? that any provision of clawse of this Mongage or the Note conflicts with applicable 1aw. such confisct whall nod affect
other provisions of this Morigage or the Note »nhich can be given effect without the conflicting provision. and 10 this
end the proaisions of the Mortgage and the Note are declared 10 be wverable

16. Borrower’s Copy. Borrower shall be furnnhed a conformed copy of the Note and of this Maotgzpe at the time
of erecution or afier rocordation hereof.

17. Tramsfer of the Propertly; Assomption. If all o1 any part of the Propoity or an snterest therem i sodd of tramsferred
by Borroner wabhout Lender’s prior written consent. excluding far the creation of a licn of encumbrante subordinaic to
this Moatgage. (b) the creation of a purchzse money security interest for household appliances. (€} a framfer by devise,
descent or by operation of law upan the death of « 3oint 1enant or 1di the grant of any leasehold interest of throe years of kess
not containing an oplion to purchase, Lender may. at Lender’s opion. declare all the sums secured by ths Moatpage to be
mmediaiely due and payable. Leader shall have wamved such option 10 accelerate of, prior 10 the sale o transfer. Lender
and the person 10 whom the Property is to be 1old or transferred reach agreement in writing that the credin of such person
1 satsfactory 10 Lender and that the interest pavadle on the sums secured by this Mortgape shall be a1 such rate as L.ender
shall request. If Lender has waived the option to accelerate provaded in this paragraph 17, and of Borroner's suocessos in
micrest has cnocuted a aTitten assumption agreement accepred in uriting by | ender. Lender shall release Borroner (rom all
obligatioas under this Mongage and the Note.

If Lendes exercises such option to accelerate. Lender shall mail Borrower noixe of acoeleration in accordance with
paragraph 14 bereof. Such notice shall provide a pernicd of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due  If Borrower fails 1o pay such sums prioe 10 the eypiration of such persed.
Lender may., without further notice or demand on Borrouer. :mvoke any remedies permated by paragraph 18 hereod.

Nox-Usirorst Covenants. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedics. Except a5 provided in paragraph 17 hereof. upon Borrower's breach of amy covemamt
of sgreesaest of Borrones ia this Mortgage. induding the corenaats 10 pa)y whea due an) sums secured by this Mortgage,
Leader prios to acceleration shall mall sotice to Bortoner as provided in paragraph 14 bereof specifying: (1) the breack;
(2) the action required (o cure such breach; (3) a dale, not bess than 30 days from the date the nolice is malled to Borrower,
by which such breach must be cured; and (4) that fallure to cure such breach on or before the date speciied in the wotice
may result in sccelerstion of the sums secured by this Mortgage, foreciosure by judicial proceeding and sale of fhe Property.
The notice shall further inform Bormower of the right fo reinstate after acceleration and fhe right fo assert in the foreclosere
proceeding the mon-exisience of a default or any ofher defense of Bormower fo acceleration and foreciosare. H the breach
s a0t cured om or before The date specified in (he nolice, Lender a1 Lender's option may declare all of the sums secured by
this Morigage to be immedistely due and payable withowt fuither demand and may foreclose this Mortgage by judicial
procecding. Lender shall be catitled (o collect in such proceeding all cxpenses of foreclosure, including, but wot limited (o,
reasopable attorney's fees, and costs of docamentary evidence, abstracts and tifle reports, sl of which shall be additionn sums
secured by this Morigage.

19. Borrower's Right to Reinstale. Notwithstanding Lender’s acceleration of the sums secured by this Mongage,
Borrower shall have the right 10 have any proceedings begun by [eadee to enforce this Mostgape discontinued at any time
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