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Usirors Covpnanas Borrower and Lender covenant and axtee as follovas

1. Pasment of Frincipal and Interest. Bosrowcr shall prompily pay when due the principal of and intcrest on the
tndebredncss cvidenced by the Note, prepayment and late charges as provided in the Note, and the prinapal of and nterest
on any Future Advances secured by this Morigage

2. Funds for Taxes and Insurance. Subject 10 appitcable 1aw o1 10 & winitten waver by 1ender, Borroner shall pay il
10 Lender on the day monthly insslments of principal and interest are pavable under the Note, unnl the Note s paid in full
3 sum thercin “"Funds™y cqual 1o oncawelith of the vearly taves and asessments which may attan pracrity over thas ]

Mortgage. and ground rents on the Propetty. of any. plus one-tuclith of vearly premivm instal!lments for harard insurance.

plus one-twelith of yearly premium nualiments for mostgage snsnrance. if zay, all as reawnably exnmazted nteztly and from

tume to me by Feader on the hasis of assessments and bedis and reasonable estimates thereof N‘
The Funds shall be held 1n an instituton the deponils o1 accounts of which are imsured or guatanteed by a Federal or

state agency including Lender of | ender s such an imst:tutiony | ender shall 2pply the Funds to pay sand 1aves, assessments,

wsurance premiums and ground rents | ender may nat charge 10r »0 bolding and appiying the Funds, analvzing sad account, <t
of venfying and compiling said asscssments and hills, unless | ender pays Borrower interest on ithe Funds and applicable law
permits Leader 10 make such a chatge  Borrower and Lender may agree in witing at the time of evesution of this L
Mortgage that interest on the Funds shall be pad to Borroaer. and unless such agreenwent s made or applicable law
requires such 1nterest to he pard. Fender <hall not b regi red 1o pav Borrower any micrest of caruings on the Funds. 1ender O.

shall gove 1o Botrower acthom charge. an anaat Accantng of the Funds shea ns cred 1 and debats 10 the Funds and the
purpose tor which cach dehat to dhe Pands was made The Fands are pledecd o additona! secunIy for the sumis secuted
by this Mongage
H the 2mount of the Fands hedd by 1 ender. together anth the future monthhv indaliments of Funds pavable prior to
the due dates of taves, asscssnienis, insutanie premiums and eround Conts, shall evceed the amount required 1o pay said 1anes,
assessments. msurande premiums and ground rents as they tell dJue. axh evcess shall be, at Borrower's ophon, either
promprhy repaid 10 Borrower of credied 1o Borrower on monthiv cnsaliments of Funds. If the amount of the Funds
held by Lender <hall not be cofiient 10 Pay TavCs. 25WSamCNTs. INuTance premenms and ground rents as they (all due.
Borrewer shall pay 1o 1 endes sny amiunt nocewan 1o make up the defic ey wrthin 30 davs from the date notce 18 mated
by Lender to Bortouer request:ng paveient thereot
Upon pasment an full of all sums secured by this Maortgage. ender shall prompily refund 10 Borrouner any Funds
held by Lender. If unde paragraph 15 hereof the Propeny «« <33 of the Properny ss otherane acquired by 1 ender, 1 ender
shall apply. no later than smmediatcly praot 1o the sale of the Propemy or ats acquiction by Tender. any Funds held by
Lender at the time of Applicaton av a credit zgainst the sums wecured by this Mongage
3. Application of Pasments. Unleas apphicable law provides otheiwise, all pavments received by 1 onder under the i O e
Nolc and parsgraphe 1 znd 2 hereof <hall be applied ™y 1 ender first on paament of amoesnts pavebie 1o Lender by Barrower A
under paragraph 2 hereod. then to pferest payabic on the N~ then 10 the prncgpal of the Naote, and then 10 interest and
pincpal on any Fulure Advarces
4. Charges: Liean, Boiroact <hall pay all saves, assesanients and thet charges. fines and rmpoattions attsabutable o
the Property which may atrann 2 prenity over this Morigage. and teawchold payvments or ground rents. of any, in the manner
provaded urdder patepraph Y hereof o of nat pasd inosisch manner, by Borroaer making pavment. when dve. directly 10 the
pavec thoren? Bortoaer shall proamprly furnish 1o Fender atl nobioes of amonnts due undes thes patzgraph. and in the ¢cvent
Borroacr shall mabe poymicst drecth . Borrougcr <hail prompiy tornnh to Lender teceipts eansdencng such pavments
Borroner shall prompily diherge any Twen which has POoray ongr thin Mortgape, provaded. that Boarrower shall not be
requited 1o discharpe any wach s wo bong as Hotrouer <hall sgree in airhing 10 the paymeot of the odl:gation secored by
suchiren in 2 manner 2odertabke to Fender. or Whatiin good f21th contest auch bea by, o1 Sefend enforcement of such fion in,
Jegal provond ngs whidh Gpctaic 1o prevent the enlercemtl of the den of toafedure of the Property o1 20y pant thereod.
5. Harard Jowsance. Horreac shalboop the sminteaomnits 1 om oo wnng o1 hereafier crocted on the Propeiny smsured
223181 hons B fire, Bpzatds aralodnd achun the Totm ortended caong 12pc . and swch orhes harards a Lendes may require
and an suih smonts and for coch porsads ac Lender may tecuire: prosadad, that | ender shall not reguire that the amount of
such vnerage coveed that amount of Leaeape 20q0 108 20 Pat The aoms e vted by this Morngage
The cmvafanme cat? pronding the imutance shall e ¢ hosen by Borrower subpedt 10 appronal by 1 ender. pronaded.,
hat sivh appreisd dhall o1 b ccesonabh anhibeld Al premiome an onsutance pohiowes all e padd an the mennes
provded under potapraph D Yetoe? of o not pard an soch manner. v Borrower mal:ng pavment, when doe, Jiroctly 1o the
TRSUI B C CRTINT.
All znsurance polioes and rencaab thereol whall be an tomm o ceplable 10 1 ender and shall snclude 2 standard mortgagpe
chause sn faver ot and in o acceptatic o Leader  Pender il hae the fight 10 hald the poliiacs and renewals theroo!.
and Borrower sba't proanpiiy foannh o Fender all renewal noties 20d 21} rocepis of pasd preminms In the event of ks,
Borrowes shail poe promnpd stacg 10 the ssuranie carint and 1ender § endet may make proct of 15 o not made prampaly
by Bosrone: ;
Unless Dender and Botaones otherans apree in at g miutance proceeds shaill be appled 10 testogation oF tepair of i
the Progperty demaped. proncded such testeration o repait s coomanioalhy feavbic and the secouraty of tha Mortgage o
e thereby impaded 11 such 160181100 07 1cpaiT 1 Dot cyonoma, ally feasihle o of 1he securaty of this Mostgage woudd
be smpaired. the stsurance proveeds shall be apphied 1o the wums secuted m ths Morgage, »ith the evoess, 1f any, pad
to Borromer 1t the Properiy o abandined by Hotroner, o1 1 Borronet fath 10 revpond 1o 1 endez watun M days fram the
date nonice o maded by Lender 1o Borroner that the insutance «arrier «flers 1o setthe a <lam (o1 msarance henehits, Lender
s authorized 1o <ollect and apply the insutance procoeds a1 | ender's aption Cither 1o restoratyon of repair of the Property
of 10 the sums sccured by ths Mortgage
Unless Lender and Borrouer cthermise agioe an arting. amy sich apphcation of proveeds 10 prnopul shall not evtend
of postpone the doc date of the monthly instaliments teferred 1o an patagraphs 1 and 2 heroof of chanpe the amount of
such installmeats It under paragraph 15 hereof the Property i acquired by Dender. 2M 1ght, trike and interest of Borroner
in and 10 any Imutan.e poliixes and in and 10 the proceeds thereod tesutting from damagpe 1o the Property pract to the wale
of acquisition shall pass 1o Fender to the cuent of the sunn secured by thin Mottgage smmediately pisos 1o such sale o1 N
JOJUsTIon.
6. Prescesation and Maintenance of Property; Leawholds; Condominiums: Plansed Unmin Dovelopments. Bosroact
shall keep the Propeity in good repair and shall not commit waste o permst mparmen of defenoration of the Property
and shall camply with the provisicns of any bease 1f this Maortgage oo on a beasehodd. If this Moitgage 15 On 2 unil in a ‘
condominium «f a planned ung dovclopment. Borrower <halt porform 11 of Borroners oblipations under the doclaraton
Of COVENRNS LTeaTng 7 poverming the condemuniim o planned vnt devekpment, the by-lany and regiflations of the
condominium or planned umit development. and condituent dauments i a condominium or planned vnit development ~ |
nder 1s cvevuted by Borrower and recorded together with thie Mostgage. the covenants and agreements of sich nder !
shall be «ncorporated intoe and shall amend and supplement the covenants and agrcaments of thi Mortgape as of the rider
were a parnt hereof.

7. Protection of Lender's Security. I Boroacer ol 10 petfomm the covenants and agrecinents contained 1in thrs -:l

Mostgage, or if any aubion o1 proveeding s commenced which materialhy affests Tender's interest in the Propenty, o,

includmg. but ot inuted o, eminemt dotnain, snwohiends . vode enforcement, of arfangements o1 proceedings invelung a J :i

tankiuptl or decedent. then §ender at 1 ender’s option, upon notice 1o Borroner, may make such appcarances. dnburse such :

sums and take such adtion asv 1 necesany o protect Lenders anterest, ainchinding. but not limited to, dishbursement of i

reasonable atterney™s Jocs and eatty upon the Property to make tepaits. 1 Lender tcguited moitgage inwurance as a g

i condition of making the loan sccuted by this Mozigage. Borroner shall pay the premiums requuired 10 maintain such _q!
tnsurance in cffent until such Ume as the requisement for auch insurance terminates in accordance with Borrowers and ~a’
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