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turever.

The Mortgagor covenants that he is lawfully seized of the premives haeinabove desonbed in fee simple
absolute, that he has good right and lawfu) anthority to sell. convey, or cicuinber the sume, and that the prem.
ises are free and clear of all licns and cucumbrances whatseover, The Mogtpavor further covenants to wasrant and
forcver defemd all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever Lawfully claiming the same or any part thereof.

The Morteagor covenants and agrees as follows:

1. That he wall prowptly pay the principal of and teret on the indebtedies evidenoad v the said note
at the timses and in the manner thoerein provided, or as modfiad o edtendad by mantiad sgreement o wnting,

2. That this mortgage shall secure the Mortzasee for such forther sums as may be advanesd hereafter, at the
option of the Mostgagee, for the payinent of taves, inarance prominms, public ascesments, repairs or other
purmpases pursuant to the covenants herein, and also any further baans, advanos, readvances or crodits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation o indebtedness
duc to the Mortgagee by the Mortgagor at any time hereafter, and that all sumis so advanced shall bear interest
at the same rate as the Mortpage debt and shall be pavable on demand of the Mortgagee, unless othenvise pro-
vided in writing: and the lien of this mortgage sexuring sudh advanoes and readvances shall be superior to the
rights of the bolder of any intervening Licn or encumbrance.

3. Without affecting the Yiabiliy of any person obligated for the payment of any indebtedness “cvired
bereby. and without affecting the rights of the Mortgagee with respadt to any wxurity not eapressly released
in writing, the Mortgagoe may at any tinee, without netice of comsent, muake any agreement extending the time
or oticrwase altering the teams of payment of the indeltedness sicused Lereby.

1. That he will beep the improncmnends noa evising or here dter cncted on the sortzazed propeaty inanred
av ey b reguired fronn time to time 3 the Matozes aeaing le By tie and other Tuzardss camdtic atrd
evertinatences 1 snach amonnts Load for such peaiods s T repaited By the Mortragee md wall pav prosaptly,
when duc, oy premsiams on anch freur ste proadcoa for puament of which o et Teen anade hereinbetorne. Al
fusur s shadl fae carried o Goenpraies st B e Ntz s e amy the }\-gfxfr\ arnd rorewals thenoof Gl
bae Bl Bn the Moagtraooe cnd hae aotached sl o Yo pavable s s Lovor of sasd in formn aveplable to
the Mottoazee, T oven? of Boas Mortzazor a0l wne fenedsate 1tioe omnal to the Morzacee who mav make
procd of Yoee i ned ede prosepth In Metracor ed ead inaaranee company conceaned i herehe anthorizaed
and dizexted taa e povinent for socd s oo th te the Mot e srinteeaed oof tov thee N tracaar ared Mortoatee
Fointhe ard the fvnrance precnnads e en part et g T applied Ta the Mertoazoe ot st option ither to the
redintrom of e indiltodnee Lone b soonred r 1o the secoration or sequin of the projerty danszad T aeent
o fote Yrantree of thic soemtt s aar saetar trorader of nle e thae AY IS T TR ety i oviinvnishment of the
frad Bteadipen Gmned 3:1‘:!'}.-} 4! w\«;':‘.t el amnd rtereat 1. L FRCESURTALY BT sl 1o AUl BIISH RTIRY pa-!it‘ii“& then
in force shall pass to the prachizar or crantoee,

3. That he wall keep all impeovements mow existing or hereafta aected upon the incoetgaged peoperty in
good repair. and. in the case of 1 (aatrodtion loan, that be will (entisise comtruction until completion without
interruption. ard should be fail to do so. the Maatgages may. at its eption, cnter upon said premises. make what-
et Topaiss are becessary, incduding the compldticar of any construction work underway, and charge the expenses
foo suth tepains o1 the canpletion of such construdtion to the mottzage debt.

6. That the Motganoe may 1oquite the maker, comaker o cadorser of any inddtedness secured hereby to
cany life insurance upen himswdf in a sum sufficient to pay all sums swcured by this mortgage, designating the
Aortgapee as beodbcan thered, and. upon {aflure of the Mantgana to pay the premivins thercfor, the Mort-

gagee may. at its opticar, paey said peemivims. and all sumns s6 advanced by the Matgagee shall become a part
of montgage deln.

7. That, togetbir with, and in 2ddition to, the munthly payinents of printipal and interest payable under the
tenins of the note soecured Lereby, hie will pay 1o the Mortganee, on the first day of each month, until the indebted-
ness secured hereby is paid i full, 3 sum equal to onetwdllth of the annual taxes, public assessments and insur-
ane premiums, as estimated by the Mortaagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mertgagoe may at its oplion, pay said items and charge all advances there-
for 10 e morteage el Thew monthh cagan pavmente will gt Yar interest to the imontaagor(s ..

S. That he bereby assigns all the rents, issues, and profits of the mortgaged premises from and 2fter any de-
fault hercunder, and should legal proceedings be instituted parsuant to this instrcment, then the Mortgagee shall
have the right to have a recciver appointed of the rents, issues, and profits, who, after deducting all chasges and
axprmes attending such proceedings and the execution of his trust as receiver, shall apply the residue of the reuts,
issues, and profits, toward the payment of the debt secured hercby.

9. That, at the option of the Montgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall comvey away said mortgaged premises, or if the title shall become vested in any other person in any
matner whatsoever oibes than by death of the Martgagor, 6. in the case of a comtruction loan. if the Mostgagor
shall permit work on the project to become and remain iuterrupted for a pesiod of fifteen (13) days without the
written consent of the Motgagee.

10. It is agrood that the Moitgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgaie or in the note secured hescby. It is the true meaning of this instrument that if the Mot
gagor shall fuily peiforn all the terms, conditions, and covetiants of this mortgage. and of the note secured hereby,
that then this mortgage shall be utterly null and void; othenwise to rcmain in full force and vittue. If there is 2
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortzagee shall become immediately due
and pavable and this mmtiage may be foreclosed. Should any lepal proceedings be indituted for the foreddowie
of this mortgare. or should the Mortgagee bocome a party to any suit involving this Morteage or the title to the
premices deseribed hierein, o1 should the debt secured hereby or any part thereof he placed in the hands of an
attorney at Law for collection by suit or otherwise, all costs and expenses incurred by the Mortgzavee, and a reason.
able attornay’s fee, shall theraapon hecame due and pavable immediately or on demand, at the option of the
Motgaree, as a pat of the debt secured thereby, and may be recovered and collected hecunder.

t o st b SR st R LA e oo e ¢ -

¢ s

0
Pre— . )

L

063



