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The Montgayor convenants that he i lawfolly <ozed o the pronaces boemalove deanbed in fee simple
.;hu\n!ut(-‘ llmt Fer Bias g(xuirliglll and Lawfu) :1ll|1ﬂ-lil_\‘ o sodl conve Vouor vttt the LI 1T A and that the prom-
v e free and dear of all ens and encumbirances whatsoover The Moty avors further covenants to warrant and
forever defemd all and singulsr the premises unto the Mortvacee forever, from and against the Morteagor and
all persons whomscever lawfully claiming the sume or awy part thoreof,

The Morteapar ¢covenants and agrees as {ollows:

P 1Lt e wall prompthyv pay the princ ip.:! of caand intorest ooy e dnbebtednaess avidenced I the said note,

at the times and i the manner thoein providad, or as mesdified or evtended b sl sorccinont dn wniting

2. That this nuatyice shiall secire the Mostesvee for such tunther v as vy e advarneed Lereafter, at thie
sption of the Mostuagee, for the patnent of taves samaee prominms pubilic asesments, repairs or other
prurpesas punsuant to the covenants Loreing and o ame forther oane ady incas readvanaes or aradits that may
be made hereafter to the Mortgagor by the Mortyagee and for anyv other or further obligation o indebtedness
due to the Morteagee by the Mortpavor at any time Lereadter, amd that a8 cams so advanced shall bear interest
at the sane rate as the Mortpage debt and shall be pavable on demand of the Mortiaeee, nnkess othenwise pro-
vided in writing. and the lien of this montgase securing such advanoes and resduoaces shall be superior to the
rights of the Lolder of anv intervening lien or encumbance,

3. Without affecting the lability of any percon obdivated for the panmont of v indebtadness secured
herebv, and without affecting the rights of the Mortgagee with reagpect 1o any seannty ot eapressly released
in writing, the Mortgageoe mav at any time, without notice or eonsent, make any agrecment extending the time
or otherwise altening the tenms of pamant of the mdebtadnes waurad Lerehy
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m force shall pass to the parchirar v cretoe

3. That ke wall keep a1} smprovernents now aaisting o breaftes aredted upon the mortgaged propesty in
good repair, and. i the cas of 2 cadroction Joan, that be will (catine oientiuction until ccenpledion withoot
intcsruplion . atd shonld be fail to do so. the Mostagee mav, at its « 3031 «nates upon said premnisws, make what.
AT Epains are necessaay, incloding the compldion of any (oestnacion woak underway. and charge the eaprnses
foa swih repains «r the comphition of such constraction o the nratgage dedt.

6. That the Mantgagoe may roguite the meker, 0 :nder o ardigca of any indebtedness secured hereby to
carey life frsuranee upon himedf in a suin suflicieant 1o pay all suns wvured by this mortgage, designating the
Mortgager as Wadicany thoaodd, and upon failure of e Muntgagar ta pay the premiums therefor, the Mort.

gagoe may, at its oplion, pav <aid premivms, and all sumc so advascad by the Mortgager shall become a pant
of neateage deln.

7. That. topetha with, and in addition to, the monthly pavinents of principal and intareydt payable under the
teans of the 1e secured berdhy, b will pay to the Mortgapee, on the first day of cadh intath, until the inddbted-
pess secured berddy s paid in full, a sum (qual to one twdlth of the annual taves, public assessments and insur.
ance premiums. as Gstimated by the Montgagee, and, on the ailure of the Moatgagor to pay all taxes, insurance
premiums and public acesunats, the Mortgagee may at its option, pay said items and charge all advances there-
for to the neato e 0B T momtbhly oo v uts sl e Vet inate £ooat oo the rtt g o s

5. That he hereby assigms all the rents, issues, and profits of the moteaged premises from and after any de-
fault hereandar, and should legal procecdings be instituted pursuant to this instrument, then the Martgagee shall
have the sight to have z recciver appointed of the reuts, issucs, and padfits, who, aftear dedudting all charges and
crpaanes attaading such proceedings and the execution of his trust as seceiver, shall apply the sesidue of the rents,
tssucs, ad profits. toward the pavinent of the debt secured heredn

9. That. 2t the oplion of the Mortgagee, this mortgane shall bevmne due and payable forthwith if the Most-
gagor shall convey away said mortgaged premises, or il the title chall become vested in any other person in any
manner whatsoever other than by death of the Mortgagar, or, in the case of a construction loan. if the Mortgagor
shall permit work on the project to become and remain intermupted for a period of Bfteen (15) days without the
nritten cornsent of the Mortgager.

10. It is agreed that the Maotgagor shall hold and enjoy the premises abne conveyed until thae is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Most.
gavor shall fully petfunn all the terms, conditions, and covenants of this mortgare, and of the note secured herbyy,
that then this snortgage shiall be utterly null and void; othawise to remain in full foree and virtae, If there is a
defanlt in any of the tams, corditions or covenants of this mantgage, or of the nute socurad hereby, then, at the
option of the Mortzagee, all cuins then owing by the Mortaavor to the Mortragee shall become immediately due
am] pavable and this matgage may be foreclosed. Should any legal proceedings be intituted for the foredoste
of this momtrage. or thould the Morteagee Become a party to any suit involving this Morteage or the title to the
premives descnbed herein, or should the debt secured hereby or any pat theteof be placed in the hands of an
attorney at Law for colledtion 1 suit or otherwise. all costs and expenses inensred by the Morteavee and a reaaon.
able atterney’s fee, shall therenpon become dae and pavable immadiately or on demand. 2t the option of the
Mot as a part of the debt secnred thereby, and may be reoovered and collocted Locamder,
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