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then have to purchase all or substantialiy all of any =uch building
herein called w0 "das aaed po stearant’ 1, the Colupany, by wrilten
notice 1o the Murtgagee, way, at its option, substitute a tract or parcel
of land located in any state of the United States together with the
structures and improvements thervon not then subjeet to the lien of the
Iedentare (hervin enlded o s danifate rapert ) dor the damaged
restaurant, and the Mortwazee shall release ~ush damaged restaarant
from the Jivn of the Indenture (the date of such release by the Mort
e Vadten Berein callod 50t ae foase oJate 73 upon receipt by the Mort-
gagee of (1) a Certificate of the Company stating that the characier anl
cocupaney of the substitute property are the same as those of the
dumnwesd restaurant, (i oa supplemental indestare conveving the
substitute projerty to the Mortgagee to be held as part of the Mort-
waved Projeriy, 6311) o coertificate of an Indejendent appraiser satis-
actory 1o the Mortgaree cortifning (v the fair value of the sinlistitute
properiy and that such fair value is not less than the fair value of
the dastazed restaurant timmediately prior 1o the event resulting in
i1 bcoming a dmmawed restaurantd, (v) the total cost of the substi-
tute projerty and that such total cost is not less than the unamortized
jorling of the original privcipal amount of the Notes attribuntalde 1o
the damared re-taurant immediately prior to the relvase date, as set
forih in Sehadule B and (zi the ratio of the 1o1al cost {(determmined in
accordance with the difinition of tetal cost i respeet of sy bilding)
of the 1ract or parcel of land includad in the substitute properiy to the
total cost (determinsd as aforesaid) of all structures and improvements
thereon 3= 1ol ess than (he same ratio calenlatad with respiet 10 the
Jdutpateed restaurant, fivi 2 131)e policy in favoer of the Morteugee i
stavdard ALTA fonn i <ubstanoe and issuad by a title insurance com-
jany sutisfaclory o the Mortmazoe with respsvt to the substitute
property insuring the interest of the Mortgagee in the substitate prop-
ey in an amonnt at least (qual 1o the greater of the 1otal cost or the
fair value of the substitute property as =et forth 1 the ecertificate
deliverad pursuant te clause (1) of this *508, free and clear of all
Nens, charges and encumbrances and (v) copies of the certificate of
occapaney or sinilar cortificates relating to the improvemnecents located
on the substitute property. if any such certificate or cerfificates are
required for the use or ovcupaney thereof ; and porovided, that cach sub-
~itnte property is satisfactory to the Morfrares ju = reasonalde dis-
cri-tion. In the event that the Company shall satisfy the foregaing
conditions, all insurance procosts. condemnation awards or purchase
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