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$2.04. Norrs Ratasny Srcveen. No Notes shall have any pref-
erence as to the scecurity afforded by the Indenture over any other
Notes.

1205. No Gax or Loss ix Prixcirar, ox Ixierest, Each Note
dehivered pursvant to any provision of the Indenture in exchange or
substitution for the whole or any part of one or more other Notes shall
carry all the rights to ustallments of principal and premium and to
interest acerued and unpaid, and o acerue, which were carried by the
wheoele or such part of 2uch one or more other Notes, and notwithstand-
myg anything contained in the Indenture, =uch Note shall bear such date
<0 that peither gain nor loss in principal or interest shall result from
such exchange or substitution.

1206. Muniaaen, Last, Storex or Destiioven Notes. In case
any Note shall be mutilated, lost, stolen or destroved, the Company
shall exceute and deliver a new Note of like tenor in exchange and
subistitution for and upon a cancellation of the mutilated Note or in
licu of ard substitution for the Note o lost, stolen or destroyed, upon
receipt of evidence satisfuctory 10 the Company of the ownership of
such Note and of the loss, theft or destruction of such Note, and upon
recetpt also of indemmiy satisfactory to the Company: prorvided, hox-
crer, that the agreement of indemuity of the Mortgagee shall be
sullicient for the purgoses of this { 206, so long as the Mortgagee shall
boi- & financial iustitution with net capital, eapital surplus and undivided
Profits in exeess of FH0000. Auy Note issned pursnant to this § 2.06
<hall constitute an original, additional contractual oigation on the
part of the Company and shall be secured equally and ratably with all
othier Notes issued hereunder.

5207, Issve oF Notes: Lisiraniox. Upon the execution of this
Indenture, subject to the provisions of * 2066, Notes for the aggregale
priucipal amount of §3,000,000 may be ¢xecuted and delivered by the
Company.

7208 Caxcruatiox oF Nores.  All Notes paid, redeemed or
otherwise retirad, all inutilated Notes surrendered in exchange for new
Notes, all Notes surrendered in exchange for other Notes pursuant to
any of the provisions of this Indenture, if surrendered to the Company
for payment, redemption or other reiirement or for such exchange,
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