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furever.

The Mortgagor cuvenants that he is lawfully seized of the premiss hereinabove descrbed jo fee simple
absolute, that he has good right and lawful authority to sell, convey, or cncumber the same, and that the prem.
ise's are free and clear of al) liens and encumbrances whatsocver. The Mortgagor further covenants to warrant and
forever defenwd all and singular the premises unto the Morigapee forever, from and 2gainst the Mortgagor aid
all persons whomsoever lawfully daiming the same or any part thoreof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindpal of and interest on the indebtedues evidencad by the aid note,
at the times and in the manner therein providad, or as madificd or catemdad Ty nitual sereement in wniting.

2. That this mortgage shall socure the Mortgagee for such funther cumis as may be advanced hereafter, at the
option of the Mortgagee, for the payient of taves, insarance premiums. public assessments, wepairs or other
purposes pursuant to the covenants herein, and also any further Joans. advandaes, readvances or aredits that may
be made hereafter to the Mortgagor by the Mortgager, and for any other or further obligation of indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter: and that all suins so advanced shall bear interest
at the same rate as the Mortgage debt and shall be pavable v demaaad of the Mustzagee, unlns cthervice pro-
vided in writing, and the lien of this mortgage secuning such advancoess ad readvanas shall be superior to the
rights of the bolder of any intervening lien or encumbeance.

3. Without affecting the liability of any person olligated for the payinent of any indebtedness  secured
herebv, and without affecting the rights of the Mortgagee with respot to any security not expressly released
in writing. the Mortgagee may at any time, withou! natice o consent. make any avrecment extending the time
or otherwise altering the tarms of payvient of the indettedness securad Leredy.
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5. That be wall kewp sl improvements now existing e beresites aeded upon the mostgaged propesty in
good 1epuirn, and, i the cape of a corrtrodicn kum. that be wall (eetiave comtnoction until completion without
interruplion, atd should te fail to do so, the Martgagee may. 21 its oplion. enter upon said premises. make wdat-
At sepaits ate pecessary, inchuding the complition of any comstrucdtion work underway, and charge the expenses
fea soch repains o the completicn of cath comtrodtion to the momigage debt.

6. That the Maatnagce mnav 1ovquire the maker, comador o1 adotser of an indebledness secured hereby to
carry life insurance upon himedf in a cumn sufficient to pay all sums «cured by this mortgage, designating the
Mortgagee as berreficiary theseed, and, upon failute of the Maostganor to pay the pramiums therelor, the Mort-
gagee may., W its option, pav cad preminms, and a1l sums o advanced by the Martgagee shall bocame 2 part
of mntgage dela.

. That. topether with, ard in addition to, the mombly payincrts of principal and ioterest payable under the
terim of the nte secured bercby, he wall pay to the Morteagee, on the first day of eadh month, until the indebted.
otss sexured boreby is pard in full, a sum equal to enctwdith of the aunual taxes, public assessments and insur-
ante premiurms, as estimated by the Mortgagee, and, on the {ailuie of the Mortgagar to pay all taxes, insurance
paetniums and public asesancuts, the Mortgagee may at its oplica. pay said items and charge all advances there-
for to the mmtgaze b Thew meathh cazma juoan oo anl et Bear mtorea to the marttasonis

S. That he beseby assigns all the rents, issues, and profits of the mateaged premises from and aftes any de-
fault hereunder, and should legal proceedings be imstituted pursuant to this irstrument, then the Mortgagee shall
have the right to have a reociver appointed of the rents, issues. and profits, who, after deducting all charges and
expeaises attending such procecdings and the exexution of his trust as recciver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

9. Thal. at the optica of the Mortgagee, this mortgage shall become due and payable fosthwith if the Mort-
gazor shall convey away said mortgaged premises, or if the title shall become vested in any ober person in any
manuner whatsocrver other than by death of the Mortgagor. or. in the case of a comstruction loan, if the Mortgagor
shall pennit wark an the projoct to become and remain intarupted for a period of Fiteen {13) diys without the
written conwent of the Mortgagee.

10. 1t is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrurent that if the Mort-
gagot shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secuted heichy,
that then this montgage shall be atterly null and void; otherwise to remain in full force and virtue. If there is a
default in any of the tcrms, conditions or covenants of this mortcage, or of the note secured herehy, then, at the
option of the Morteagee, all sums then owing by the Mortgagor to the Mortgagee shall hecome immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be indtituted for the {oreclosure
of this mortgage. or should the Mortgagee bocome a party to auy suit involving this Mortgaze or the title to the
premises described hercin, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and capenses incusred by the Morteagee, and a reason.
able attornev’s fee. shall thereupon become due and payable immediately or on demand. at the option of the
Moitgagee, as a part of the debt serared thereby, and may be recovered and ¢oVected hereunder.,
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