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The Mortgagor covenants that he iy fawfully wozed of the prencas baanatone desonbad i tee sonphe
absolute, that he has good right and lawful anthority to <l coanvey, or enonmber the some, and that the paam
iws are free and clear of all liens and encumbrances whatvoever. The Mantgavor further covenants to warrant and
foren er deferd all and singular the premises unto the Mortgacee forever, from and against the Maoteagor and
all peasons whomsoever lanwfully claiming the same or any pant thereof.

The Mortgagor eovenants and agrees as fellows:

1. That Le will p!mllpﬂ}' pay the p!iul*ilu‘ of ated intereat o the sndebtoadioe osiifonad T the waid et
4t the timws and in the manner therein provided, or as maifiad or autendad T meatns sreenaont in wnting,

That this mortgage shall seoure the Motteacee for such farthier suame as may be advancad hereafter, at the
option. of the Montgagee, for the pavment of taves, swance premiums, publie acesments, repaits o other
purposes pursuant to the covenants berein, amd also any further Toans advanos, readvancss or aedits that may
be made hereafter to the Mortgsgor by the Mortgaver, and for any ather or further obligation of indebtedness
due to the Mortgagee by the Mortaagor at any time hereaftern, and that ) sus so advancad shall bear interest
at the same rate as the Mortgage debt and shall be pavable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage sexuring wach advanees and readvanos shall be supsrior to the
rights of the holder of any intenveniug lien or encumlbeance.

3. Without affecting the lability of any persan olligated for the pavment of oy indebtednes sccoured
hereby, and without affecting the rights of the Martgagee with respaedt 1o any secuntyv not eapressly released
in writing, the Mortgagee may at any time, without natice of cotsent, make any agreemment eatending the time
or otherwise altering the termns of pavinent of the indettedness secured bordne
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3. That be will kap 2l improvements now existing of boreaftar arcted upon the mortgaged propesty in
rood repair, and, in the case of a ceentruction Joan, that be wall eratinne aorestroction until compldion withouot
intexruption. ard should be fail to da so. the Mortgagee nuy. 2t #ts (Plica. ¢24ar upom sa3d premises, make what.
cver fepairs are pecessary. including the completion of auy omntrudtion work uirderway, and charge the expenses
{or such repairs aa the completion of such caistnution to the snortgage delst.

6. That the Martgagor may require the maker, co-mzba w1 esdireer of 0 indebtedness secured bexeby to
carry life insurance upon Limeelf in a cum sufficent to pay all sumns wcured by this morteage, dedgnating the
Mortgagee as bendbicday thereof, and. upon failure of the Martgacar to pay the premiums therefor, the Mont-

gagee may, at its option, pav <aid premivins. and all sums so advanced by the Meartgagee shall become a part
of mortgage delat.

7. That, togathes with, and in addition to, the monthly parinetas of principal and interest pavable under the
terms of the nute sicured Leachy, he will pay to the Montoagee, on the first day of each month, unil the indebted-
ness secured hercby is paid in full, 2 sum equal to onetwdith of the annual taves, public assessments and insur-
ante premiums, as cstimated by the Mortgagee, and, on the failure of the Mutgagor to pay all taves, insurance

preniums and public assesancnts, the Martgagee may at its opticn, pav said items and charge all advances there-
foor tes the mnorteaze bt Thew mothh carine pavanode ! nat Yaan sntered to the montoagm os

$. That L hereby assigns all the rents, issues, and profits of the mortgaged proemises from and after any de-
fault hercundar, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a recciver appointed of the rents. issues, and profits, who, after dedudting all charges and
capenses attending such procecdings and the execution of his trust as recciver, shall apply the residue of the rents,
issues, and profits, toward the pavment of the debt secured herchy.

9. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagoyr shall convey away said mortgaged premises, or if the title shall become vested in any other pesson in any
manncr whatsocver other than by death of the Mortgagar, or, in the case of a construction Jaan, if the Mortgagor

shall periit work on the projedt to become and remain interrupted for a period of fifteen (15) days without the
wTitten consert of the Mortgagee.

10. it is agreed that the Mortgagor shall hold and enjoy the premices above conveyed until these is a ddault
under this mortgage or in the note secured hercby. It is the true meaning of this instrument that if the Moat.
gagor shall fully perforn all the lerms, conditions, and covenants of this moitgage, and of the note sexured herebyy,
that then this matgage shall be utterly null and void; othcrwise to remain in full foree aid vintue, If there is a
default in any of the terins, conditions or covenants of this inortgage, or of the note secured herchy, then, at the
option of the Mottgagee. all sums then owing by the Mortgagor to the Mortgagee shall hecome immediately due
and pavable amd this moitgace may be foreclosed. Should any legal proccedings be indtituted for the foredovwue
of this mortgage. or should the Mortragee become a party to any «uit involving this Mortgace or the title to the
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for colledtion by suit of othenwise, all costs and expenses incurred by the Mortgacee, and a 1cason.
able attorner’s fee. shall therenpon become due and payvable immediately or on demand, at the option of the
Morteagee, as a pat of the debt secured thereby, and may be seconvered amd colledted hereamder.
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