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forever.

The Mortgagor anenants that he is lawfully scized of the premnes he reinabove decnbad in fee simple
absolute, that he has good right and lawful authority to sell. comey, or cinnber the cane, and that the pran
ises are free and Jdear of all licns and encumbrances whatsocver. The Mortgagor further covenants to warrant and
forcrer defend all and singular the premiscs unto the Muntgagee forever, from ard against the Mortpagor and
all persons whomscever lawfully claiming the same or any part thereol.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindpal of and interest on the indebtedues vridencal by the waid wote
at the tinws and in the manner therein provided, or as madificd or edtended by motinal agrecment in writing.

2. That this wortgage shall secure the Mortgagee for such further sums as may be advinead hereafter, at the
option of the Mortgagee, for the payment of taves, insurance promiums, public ssesmetits, repairs of other
purpases purstant to the covenants herein, and also any farther loans, advanoes, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgator at any time hereafter: and that all sums so advanoed shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenwise pro-
vided in writing: arsd the lien of this mortgage sccuring such advances and readvanas shall be supetior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the pament of any indebtedness sexured
hereby, and without affecting the rights of the Mortgagee with respoct to any securnity not axpressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement evtending the time
or otberwise altering the terms of payvment of the indeltadness socured Lardiy.
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5. That he will keep all improvements now existing or harcaltar crected upon the morigaged property in
2ood 1epair, and. in the case of a comtruction laan, that be will ceetinue construction until completion without
interruption. ard shoutd he fail to do so, the Morttagee may, at its option. enter upon said premises. make what-
ver repains are necessary, incduding the completion of any comtruction work underway, and charge the expenses
fcr such repaits o1 the completicn of such construction to the mortgage debit.

6. That the Marteagee may 1oquire the maker, co-maber of endorser of any indebtedness secured heseby to
cany life insurance upom himnself in a sum sufficient to pay all sums scured by this mortgage, designating the
Martgagee as banfican thazof. and, upon failure of the Mortgaror ta pay the praniums therelor, the Mort-

gagoe may, 31 its option, pav said premiums, and all sumc so advanced by the Mortgazee shall bocome a part
of mumtgage dednt.

7. That, togdber with, and in addition to, the monthly payincuts of principal and interest payable under the
terins of the note secured hereby, he will pay to the Mortgazoe, on the fint day of each month, until the indebted-
ness secured bereby is paid in full, a sum eqgual to ene-twelfth of the anmual taxes, public assessments and insur-
anve premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taes, insurance
premiums and public assessments, the Mortgagee may at its oplion, pay said items and charge all advances there-
for to the mmtraze St Thew monthle caton partne nte will ot bear interest to the montgazoris

S. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a secciver appointed of the rents, issues, and profits, who, after dedudting all charges and
apenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debit secured hereby.

9. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor

stall permit work on the project to become and remain interrupted for 2 peviod of fifteen (15) days without the
written consent of the Mortgagee.

10. 1t is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until theze is a default
under this mortgage or in the note secured hezeby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the texms, conditions, and covenants of this mortgage, and of the note secured herchy,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
default in any of the terms, conditions or covenants of this inortgage, or of the note secured hereby, thea, at the
option of the Maotgagee, all suns then owing by the Morteagor to the Mortgagee shall become immediately due
and pavable and this mortgage may be foreclosed. Should any legat proceedings be instituted for the foredmure
of this mmtgage. or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises described hercin, or should the debt secured hereby or any part thercof be placed in the hands of an
attorney' at law for collection by suit or otherwise, all costs and expenses incurred by the Morteagee. and 2 1eason.
able attorney’s fee. shall thercupon become due and payable immediatedy or on demand, at the option of the
\Morteagee. as a part of the debt secured thereby, and may be 1ecovered and collected haecunder.
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