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1O HAVE AND TO HOLD all aad sinodar the cad
fu!t'\'l'l.

Pt S ENTEL FIES Y

The Montgagor covenants that he is lawfully scized of the promics horcmabove deanbad an fee simple
absolute, that he has good right and laswful authority to selll convey, or encumber the e, ad that the pran
ises are free and dear of all licns and encumbranoss whatccover, The Motteacor finthar aawenants to warrant and
forever defemd all anad singular the premises unto the Montgagee forever from ard againg the Motpagor and
all peisons whomsoever lawfully dlaiming the same or auy pant thareof.

The Morteagor covenants and agrees as follows:

1. That he will pranptiy pay the prindpal of amd interest on the indebteduos cuodionoad Ta the <aidd note
at the tites and o the inauncr therein provided. or as modified or evtendal by sotead sorecment i wnting

2. That this mortgage shall sovure the Mortgavee for such further sams as mav be advancad boereaftes, at the
oplion of the Mortgagee. for the pavinent of taves. itsurance preminms, public asesments, repairs of other
purpases pursuant to the covenants herein, and also any further loans advanos, readvances or aedits that may
be made hiereafter to the Mortgagor by the Mortgasee, and for any other or further oblization o indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter, and that all sums so advancad shall bear interest
at the same rate as the Mortpage debt and shall he pavable on demand of the Morteagee. unbess othenwise pro-
vided in writing: and the lien of this mwrtgage secunng sudh advanoes and readv ances shall be superior to the
rights of the holder of any intenening Hen or enonmbranae

3. Without affocting the liabihty of any person oblicatad for the pavinont of any indebtednes <ocired
hereby, and withont affating the rights of the Mottgagee with rapod o any sequrity not evpressiy released
i writing, the Mortgagoe may at any tine, without police or consent. make any agreement extending the time
or otherwise ultering the tenns of pavinent of the indeltoadinss wxtred Lerediy.

4. That b anal] Leep the impronamiento o endstin g or Lere dter oot on the sortazad proporty inoined
as oy b regiire] from fizoe to tinee by the Mogsw oo soeiat e T S and aeher Berarde casnadtics and
contrretencies i amch ctamnts and Lo cachs periods sy Lo geguiiesd ba the Merte rece and wal pan proenptiv,
swhere due. ann prembams on sk inaus v prenistom for pavient of which b oot b roeede hereinbaefone Y
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3. That he will keep all improveanents now eaisting or horeaftar (redted upon the moeteaged property in
zood repair. arsd. in the case of 2 comsiruction kan, that Le will <ratinue econstroction until ccampletion without
interruption. and should be fail to do sa. the Martgagee mav. 2t ils ¢plicn, e1der upon said premises, make what.
T Tepaits are texessary, including the compldtion of any asstruction work urderway, and charge the expenses
for such repairs o1 the cempletion o such construdtion to the metoage delt.

6. That the Marfgagoe may requite the maker, o b o cadonea of any indeblodiess secured heaeby to
carry dife incurance upon himeedf in a sum sufficieant to pay all sumg secnied by this morgage, designating the
Mortgagee as beueficiary thereod, and, upon failure of the Meortgagor te pay the premiums therefor, the Mont.
gagee say, at its option, pav said premiums. and all sume so sdvanced by the Martgagee shall booeme a part
of tntgage dela,

7. That, topether with, and in addition to, the monhlyv payinats of principal and intezest payable undes the
tenins of the nute secured Yierchy, he wall pay to the Mortzagoe, on the first day of cach month, until the indebited-
ness sexured hureby is paid in full, 3 sum oqual to one twellth of the annual taves, public assessments and insur.
ance preaniums, as estimated by the Mortgagcee, 32d, on the faituse of the Montgagor to pay all taxes, insurance

premiums and public assesanents, the Mortgagee way atits option, pav said items and charge all advances there-
for o the mortrase dobt, Thews monthle coim ccavme ntosal! ot bear sntorest 1o e tamtesgori s

S. That he hereby assigos all the rents, issues, and profits of the mor? caged premises from and after any de-
fault hercunder, and should legal proceedings be ‘nstituted pursuvant ty this instrament, then the Mortgagee shall
have the right to have a recciver appointed of the rents, issues, a-d profits, who, after dedudting all charges 20d
evpenses attending such proceedings and the execution of his trust as receives, shall apply the residue of the rents,
issues, and profits, toward the pavment of the debt sev-rod nardy.

9. That, at the oplion of the Mongagee, this mortgare shall booome due and payable forthwith if the Most-
gagor shall convey away said mortgaged premises, or if the titic shall bocamne vested in any other pesson in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall ermit work on the projoct to become and renain interrupted for a period of fifteen {15) days without the
written consent of the Mortgagee.

10. It is agread that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gazor shall fully perform all the terms, conditions, and covenants of this inmtgage, and of the note secured hachy,
that then this mortgage shall be utterly null and void; otherwise to remain in full furee and virtue. If there is a
default in any of the tams, conditions or covenants of this mortgage, or of the note securad herehy, then, at the
aption of the Mamtgagee, all suins then owing by the Mortgagor to the Mortzagee shall boomue iminediately due
and pavable and this mortgage may be foreclosed. Should any legal proccedings be indituted for the forecdoare
of this mortgage. or should the Mortgagee become a party to any suit invalving this Mortrage or the title to the
premises desaiboed herein, of should the debt secured herely or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwice, all costs and expenses incurred by the Mortgacee, and a season.
able attorney’s fee, thall thercupon becomne due and payable immadiately or on demand. at the option of the
Moteapee, as a part of the debt secured thereby. and may be jecoverald and collected hereunder.
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