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Pender's watten agreement of apphcable taw. Borroaer shall pay the amount of 3l mostgage insurance preminms an the
manner provided under paragraph 2 hereof.

Any amounts desbursed by 1ender puraeant to this paragraph 70 wath antered thereon. <hall beocome  addinional
tndeb edness of Borrower secured by this Marnigape  Unlews Borrouer and Lender agree 1o other terms of pavment. such
amonnts shall be pavable upon notice from | ender 1o Borroner requesting payment thereof, and <hall bear interest from the
date of dishursement at the rate pavable from time to time on onstanding principal under the Note unless pavment of
intzrest 31 such rate would be contrany to applicable faw. in which event such ameunts shall bear interest at the highest rate
permissible under apphcable law. Nothing contained in this paragraph 7 <hall require | ender o incur any evpense or take
any action hereunder.

8. Inspection. | ender may make or cause to be made reasonable entrics upon and inspections of the Propenty, provided
that Lender shall give Borroner notice prior to any such inspection specifving reasonable cause therefor related to Fender's
enterest in the Propenty.

9. Comdemnation. The procecds of any award of claim for damages, direct of consequential. in connection with any
condemnation or other taking of the Praperty. of pant thereof, or for coanvevance in hicu of condemnation. are hereby assigned
and shall be padd to Lender.

In the event of a total faking of the Property. the proveeds <hall be applied 1o the sums secured by this Mortgage.
with the evoess, il any, paid 1o Borrower, Lo the event of a partial taking of the Property, unless Borrower and Tender
othermise agree in writing. there shall be applied 10 the sums secered by this Mortgage such propottion of the proceeds
a3 it equal (o that proportian which the amaunt of the sums woured by this Mongage immediaticly prior 1o the date of
taking bears to the fair market value of the Property immediately prior to the Jare of raling, with the halance of the proacecds
raid 10 Borrower.

1{ the Propenty is abandoned by Borrower, of if. after notice by 1 ender 1o Borrower thai the condemnor offers 10 make
an award of settke a claim for damages, Borrower faiks 1o 1espond to Leader within 30 days after the date swch notice is
maded. Lender is authorized 10 collect and apply the proceeds. at [ender’s oplion. cither to restonation or repair of *he
Propenty of to the sums secared by this Morrgape.

Unless [ ender and Botrower otheraise agree in writing. any sach application of praceeds to principal shall nat eviend
or pmtpone the due date of the moathly instaliments referred 10 in paragraphs 1 and 2 hereof of change the amount of
such instaliments.

10. Borrower Not Relensed. Fuicnsion of the ime for pavenent or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in intcrest of Borroner «hall nat operate 1o release. in any manner.
the liahility of the original Borroaer and Borrower's suoces«ors in interest. | ender shall not be required to commence
proceedings 2painst such successer of refuse 10 evtead time for pavment or cthemae modify amortization of the sums
secured by this Mongage by reasan of any demand made by the wriginal Borreaer and Borrower's sucoessoes in interest.

11. Forbearance by Lender Not 3 Walver, Any forbearance by L ender in evercising any 7ight or remedy hereunder, of
otherwise afforded by appbicable aw, shall nad be 3 waner of or preciode the cvercise of any such right or remedy.
The procurement of insutanae of the pavment of taves of other Lieas of charpes by Tender shall nod be 2 waiver of Leoder’s
right 1o accelerate the maturity of the indehtedness woered by thie Mongage

12. Remedics Comulstive. Al remedies provided an this Mortgape are dittingt and cumulative 1o any other 1ight o1
remedy under this Maorgage of aflorded by law o equity. and may he cveea vl concurrently, independently o succesively.

1), Soccessors and Assiges Bownd: Joint and Stveral Liabllin: Captisas. The covenants and apreemeats herein
contaned shall tind, and the rights hercander shall mute 10, the regpedtae succesors and assipos of | ender and Borrowner,
suhject 10 the pronissons of paragraph 17 hereof. Al covenaents and agreements of Borrower shall be 3oint and several.
The captions and headings of the paregraphs of thn Morngape are for convemence only and are nat 10 he vsed 10
micepnet of define the paonmsices hereod.

14. Notice. Excepd for any notice required under applicablie law to be given i another manncr. (3) any o0ike &0
Borroser proaaded for in this Mortgzpe vhall be given by mnting <ach notice by certified mait addressed 10 Bosroner a1
the Progenty Address o a1 woch other 2ddress a8 Borroaer many deopneic by nonoe 1o Lender a3 peonided berein, and
M amy negice 0 [ onder ahall be gaven by cortifind mail, rerum 1e0oe teqocaed, 0 ender’s address stated herein o7 t0
such odber 23dress as Lender may desapnate by nodice 1o Borrower as provaded berein. Any notice pronided for in this
Mortgape shafl be deemed 10 hane boen goven 10 Borreaer o0 | ender when paven in the manner desipnated bherein.

15. Uaiform Mortgape: Goserning Law: Severabllity. Thi form of mongape combings unifoam covenants for national
use and pon-uniform convenants »Rh Bimned vanations ty jursdicion (o constiute a2 undorm secutdy Imtrument GOMERE
real propenty. This Morrgape shall be governed by the lin f the juniddiction o which the Property is ocated. In the
cvent that any proncision of clane of this Mongape of the Nave conflicts with applicable law. such conflict shall not affect
athtr proarsoms of this Mortgape or the Noie which can be poven offect without the conflicting provision. and 1o this
ond the provissons of tle Marigape and the Node are declared 10 he weverabie.

16. Bomrower's Copy. Borrowner «hall he futnnhed a conformed copy of the Node and of this Morigage at the time
of evecanion o 2fter necoadation bereof.

17. Transder of the Property: AssumpGoa. If all o5 any part of the Property or an interest therein is 503 or transferred
by Barrower wabout [endet’s prior wnitten consent, exvcluding (a) the creation of a licn of encumbrance subardinaie to
this Mongape. () the creation of a purchase money weurity interest for houschold appliances. () a transfer by devise,
desoent of by operation of Taw upon the death of a joint tensnt of (di the grant of any leaschold interest of three vears of bess
DO CONRININE an oplion to purchase, L ender may, at 1T endet™s optica. declure all the sums secured by this Mostgape 1o be
smmediately doe and payable. Fender shall have wanved such optson 1o acvelerate if. prioe 10 the ke of transfer. Lender
and the person 10 whom the Propeaty is 10 be sodd or transfeired reach agroement in writing that the credit of such person
1 satisfactory to Lender and that the interest pavabke on the sims secured by this Morigage shall be at such rate as Lender
shall roquest. If 1. ender has waived the option 1o acccleratic provided n this paragraph 17, and if Borrower’s successor in
interest has cxecuted a writien ass=mplica agreement accepied in writing by | ender. Lender shall rekease Borromer from all
obligatsons under this Morieage and the Node.

Il Lendet evetcives such option to accekerate. ender thall mail Borroner notice of acockeation in accordance with
paragraph H hereof. Such notioe shall provide a pencd of net kess than 30 days from the date the notice #s mailed within
which Bogromer may pay the sums doclated due. If Borrower fanks 1o pay such vums price 1o the exvpiration of such peried,
Lender may, without further nolice of demand on Borrower, smvobe any remedics permstied by paragraph 18 hereol.

Noxn-Ustrorst Covexanrts. Borrower and Lender further covenant and agree as follows:

18. Accoceration; Remedics. Facept as provided in paragraph 17 hereof. upon Borrawer’s breach of any covenant
or agrecenesd of Borrownes ia this Mortigape, including the corcnants lo pay nhen doe any sums swcured by this Mortpage,
Lender prior 10 acceleration shall mafl nolice to Boriower as provided in paragraph 14 heroof specifying: (1) the breach;
(2) the action reqolred 1o core such breach; (3) a date, not less than 30 days from the dale the potice is mailed to Borrower,
by nhich such breach must be cured; and (4) that faiture to cure such breach on or before the date specified in the nofice
may result in acccleration of the sums secured by this Morigage, foreclosure by jodicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right (o reimtate aftes acceleration and the right to assert in the foreciosure
procecding (he non-tubsience of a default or any other defense of Boironer to acceleration and foreclosure. If the breach
is nol cured on or before the dale specified in the notice, Leader at Leader’s option may declare all of the sumas secured by
this Mortgage to be immediately duc and payable without further demand ond ma) foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in such procecding all expenses of forectosure, including, but not limited to,
reasonable stiorne)™s fees. and costs of documentary ervidence., abstracts and title seports, all of which shall be additional sums
secured by this Mortgage.

19. Borroner’s Right to Rceinstate. Notwithstanding 1 ender’s acceleration of the sums secured by this Mortgage,
Borrower shalt have the night 10 have any proceedings begun by L ender to enferce this Mortgape discontinued at any time
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