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Unirors COVENANTS. Borrower and 1 ender covenant and agree as follows:

1. Payment of Principal and Iaterest. Botrower shall prompily pay when due the prncipal of and interest on the
indebledness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and nterest
on any Future Advances secured by this Morigage.

2. Funds for Taxes and Insurance. Subject to applicable law of 10 2 wnitten waiver by Lender. Borrower shall pay
to Lender on the day monthly imstaliments of principal and intercst are payablc under the Note, until the Note 15 paid in full,
a sum (herein “Funds™) equal 10 ont-tuellth of the yearly taves and assessments which may attain priority over this
Morigage. and ground rents on the Property. if any. plus one-twelfth of yearly premium installments for harard insurance,
plus onc-twelfth of yearly premium installments for mortgage insurance. if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reascnablke cstimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured of guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). | ender shall apply the Funds to pay said 1axes, assessments,
insurance premiums and ground rents. 1.ender may not charge tor so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and hills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender 10 make such a charge. Borrower and Lender may agroe in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower. and unless such agroement is made or applicable law
requires such interest to be paid, Lender shall not be required 1o pay Borrower any interest of carnings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and dedits 10 the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as addimional security for 1the sums secured
by this Mortgage.

1f the amount of the Funds held by Lender. together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance peemiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premium: and ground rents as they fall due. such euvcess shall be, at Borrower’s option, cither
prompaly repaid to Borrower or credited 10 Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Leoder shall not be sufficical 10 pay taves. assessments. imsurance premiums and ground rents as they fall due,
Borrowee shall pay 10 Lender any amount nocessany 1o make up the deficiency within 30 days from the date notice is muled
by Leoder 1o Borromer requesting payment thereod .

Upcn payment in fudl of all sums secuted by this Mortgage. 1 ender shall promptly refund 10 Borrower any Funds
heid by Lender. If under paragrzph 18 hereof the Propeny s «old o the Property s otherwise acquired by Lender, Lender
shall apply, no later than immediatcly prior 10 the sale of the Property or its acquisstion by Lender, any Funds held by
Leodcr at the tme of application as a crodit against the sums secured by this Morigage.

3. Applicstion of Paymeats. Unless applicatde Iaw pronsdes caberwine. all payments reccived by Lender under the
Note and paragraphs | and 2 hereof shall be applied by | coder finst in payment of amounts payable to Leader by Borrower
under paragraph 2 hereof, then 10 interest payable on the Nave. then to the principal of the Note, and thea 10 interest and
principal on any Futute Advances.

4. Charges; Liems. Borroner shall pay all taves. asscsaments and oiher charges. fines and impositsions altnibutable to
the Property which may attain a prority over this Marigape, and keaschold payments or ground rents, if any, in the manner
provadod under paragraph 2 bereof of. 3f net pasd n such manner, by Borrower maling payment, when due, directly to the
pavee thereod. Borrower shall proenptly fuxnnh 10 Lender all notsoes of amounts due under this paragraph, and in the event
Borromer shall make payment directly. Borroacr shafl prompaly fumnah 10 Lender roccipls evidencang such payments.
Borromer shall proenpily discharge any lice which has pracasty oner ths Monigage: provided. that Borrower shall not be
required 10 dacharge any such lica so kwig a3 Bogromer shadl agtoe in wrming to 1the payment of the obligation secured by
such bea 1 a manner acoeptable 10 Lender. of shall in good fasth contest such lien by, or defend enforcement of such lien in,
begal proccedings which opcrase 10 pravent the caforcement of the Ien o forfedure of the Property of any pant theceo!.

X Haraed Inseramce. Bocrower shall Locp the smprcacments nos canting of herealier crecsed on the Property insured
aganst koss by fire, harasds incloded withn the serm “catended concrape™. and such other hazards a5 Lender may roquire
and e such amounts and for such penads as Lender may roquire; peonided, that Leonder shall nod requine that the amount of
such conerage ewoed that amount of coverape roquired 10 pay the summ secuned by thes Moetgape.

The snsurance carnes proniding the insurance shall be ¢hosen by Borrower subjoct 10 approval by Lender: provided,
tha such approval shall g br unfeasomahly mnhhedd. Al premums on insurance pobocs shall be paid i the manner
poonsdod undtf paragraph 2 berood 01, of Dot padd in such manner, by Borrower making payment, when due, directly to the
INSUTADOC CATTICT.

All imurance policses and rencaals therood shall be in form acceptable to Leader and shall include a standard morntgage
clause mn favar of and i form acceptstie to Lender. | ondor shatl have the risht to hodd the policies and rencwals theroof,
and Boarower shal! prompaly (urninh to Leodes all rencwal notices and all receipts of paid premiums. In the event of loss,
::"é::u shail gne prompt notxee 10 the imutance cafrce and | ender. Lender may make prood of Joss if not made promply

' Boarowes.,

Unlcss Londer and Borromer cehemmise ag10c in mrsting, imsurance procoods shall be applied to restoration or sepair of
the Proparty damapod, proanded such restoration o1 repant o oconcenically feasihle and the socurity of this Maortgage is
ned theredy impaved. I such restoration or repar as ned cocamacally feasible of of the security of this Matgage would
be impaitred. the insurance proccods shall be applied to the 1.ms secured by this Morngage, with the excess, if any, paid
to Borrower. H the Property n standoned by Borroner, o il Borrower fails 10 respond to Lender within 30 days from the
date notice s maded by Lender 10 Bosrower that the snsuranoe carrer offers 3o settle a claim for insurance henchis, Lender
1 auihorazod 1o collect and apply the imurance prcooeds at Lender’s option either 10 restoration or repair of the Property
or to the sums securod by this Mortgage.

Unless Leader and Borrower otherwise agioc an writing. any such application of procoeds 1o princigal shall not cxtend
o postpont: the due dae of the monthly intalimeants relerred 10 in paragraphs | and 2 herool or change the amount of
such imtalimeots. If under paragraph 18 heroof the Property 1 aoquired by Lender, all right, tithe and interest of Borrower
in and 10 a0y insurance policies and in and 1o the proceads thereo! resulting (ram damage 10 the Propenty prior 1o the sale
of aoquisttion shall pass 10 Lender 10 the cutent of the sums socurcd by ths Mortgage immediately prios o such sale of
acquisiion

6. Presenailoa aad Mainicaznce of Property; Leascholds; Condominiums; Plaased Unlt Developmeats. Botrower
shall keep the Property in pood repair and shall not commit waste o1 permit impairment or deterioration of the Property
and shall comply with the provisions of any bease of ths Mosigage s on a leaschold. If this Mortgage is on a unit in a
condominium «¢ 3 planond una dovelopment, Borrewer shall porfarm all of Bogromer's oligatiom under the declaration
O covenanls crealmp of governmg the condoninium o1 planned unit development, the by-laws and regulatioms of the
condominium or planned unit development. and constituent documents. 1f a condominium or planned unit development
rider is execuled by Borrower and recorded 1ogether with this Morigage, the covenants and agreements of such ridec
shall be incorporated into and shall amend and supplemeant the covenants and agreements of this Mortgage as if the rider
were a pant hercof.

7. Prole:tion of Lender's Security. If Bommoner fails 1o peifarm the covenants and agreements contained in this
Mostigage, or if any action or procceding s commenced v hich materially aflects Lender’s interest in the Property,
including. but not linuted to. cminent domain, imolvency. code enforcememt. or arrangements of proccedings involving a
bankrupt or decedent. then Lender at Lender’s option, upon natice 1o Borrower, may make such appearances, disburse such
sums and take such aclion as it oocewany 1o proiect Lender's miteresl. including, but not limited to. disbursement of
reasonable attorney’s fics and entry upon the Property to make repairs. I Lender required morigage insurance as a
condition of making the lean socured by thin Mongege, Borrower shall pay the premiums requited to maintain such
insurance in cffect until such time as the requirement for such insurance ternunates in accordance with Borrower's and

L

.
ONe
O

R

| gy

(4328 Rv-21)

[ T L i j—J



