R TR IR S
.
———
.
1
>
]
4
i
gl.
"
L)
!
-
jo—
M
el
; -1
™
e
4 »
[ B ]
- -
o
. NG
(]|
e

SO TRat, together wath, wnd an sddimion 10, the rmonthiy panroenis o prnoipal and

terns of the note secured hereby, he sl paa to the Mostpapee, on the fiest da ot aeac b
15 fully guad, the folloany suns
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T 1ne 1013 O paymEnts malde by the Mortgazer under (b)Y of paragreph 2 preceeding shall excvend the amount of pay-
ments attually made by the Mortgazoe for 1axes of zssrsements O Iniuranod poemiums, as the cawe may be caich excess 1f the
Toan gy rutrent st the option of the Worigagor, hall Lo credited on ' po3uent peyments to ke made by the Morngagor, o1
refunded to the Morgager If hnwever. the monthiy payments made by the "7 or19a0r under (L) of paragraph 2 preceding shaill
rot oo sufficent 1o pay tares and assesoments and msurence premiams, when e wome shall beoorne due and payable, then the
Wistgayor «hall pay 1o the Morigagee any amount necessary 10 make up the delioenc, . on or before 1he date when payment of
woch tewes. apseurrents. Of :netande peemiams shall bt due M a1 any uime the Moetgapor all wender to vt Mortgapee, in
accordanoe with it preatstas of the note wecured herely, Ul favment of the entue indelaedness represtnted therety, the
Mactgagee shall in computing the amcunt of such ;mdettedness, credit 10 the ancount of the Mortgapas all payments made
under the provinons of (3) of paragraph 2 hereod which the Morigagee has not bicome obbgated 1o pay 0 the Sectetary of
Houwny and Ustan Developomant, and any halanoe remaining on the funds aocomulsted undes the pronisions of (b) of parapraph
2 heresd H othere shdl be o2 2efa0it under any of the pocwunons of this mortgede seraltng m 2 il sale of the premmes
eovered Saeely oo af the peopenty s othorwae acyuired afier Zefaclt the Mortgapee Bl apply. a1 the e of obe
enctrent of wuch peooerdings. O 31 1he teme the $Iopaly 1 otherase acgured. the balance then renamingan the funds
avcarmalated under (L) of paragiard, 2 poeceding. as 2 oredn apnns the amrant of ponopal then semaning unpxod undes the
note weouted hereby and 2] peoperdy adio any pryments whach Fall have ien made under (a) of paragraph 2
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HANCE . WMCAESETETIS . Walv? T0%vs . and other fovemmnental of mumicipal chatpes, fines,
o1 amposatrons, for whith jreiisnm has not been made Rerermbetores and an defouit thered the Viiragee may payv
the wamae, and that he Wil frompih delzner the oficre] reverpts therefie o the Montgapee. t the Wontpapor fals
10 Mabe amy st ments priatded for an this sectiom ot 2y other poa ments Io1 taves, astexsmenls, o1 the Tde, the
Vot papee mmats par 1he same, and all cume o patd shall bear miezest a1 the tate sol funthinthe note secured hereln
from the date o such aftanoe ond cHall T secnred In e mottpepe

3 That e wall beep the promites i at @ond crder wnd comdition as they ate new and will nl comnat o1 pes- g RN TR
il afyv ek te theredd, feavonable wear and 1ear cxcepied

6 That he w1l koep the trprovenents now oasting of hereafter erected on the monpaped jropeity insuted as
matr bt reguired from tine to U a0 the Monpapee apznst loss Yy 1260 and other harotds. casvalizes and contin-
penoies 30 such aronnts and for such perrods as may e orequured e the Mortpapee and will gy jeonpily, when
duc . any premauts v such ncutance grovisaon for javient of which has 0ot been made bereinbefore  All aasw-
ance shall be carned 10 conpanies approved by the Molpapee and the policies and senewals thered shall be held
W the Mongagee and have altached thercto loss pavable clauses in faves of and 16 o1 acceplable to the Morgt-
papee. In cvent of loss Montgagor will grve immediate notice by natl to the Moatgagee. ahoe may make prooi of
less of not made pronptly W Mortgaper, and eath 1nsurance company concerned 18 hereln muthonnzed and directed
to make patment fug such loss directly 1o the Wortpapee nstesd of 1o the Molgapor and Montgagoe jointly. and the
IMEULANCE PIOCEEES. O any part Theredd. may be applicd by the Mortpagee al a1s option e1ther to the reducizon of
the 1ndettedness hereby secated o1 16 the 165101at:0n o1 trpant of the propenty danaped. In event of Tzecclosure of
this montpape o1 cther transde:s of title to the Montgaged property 1n extinguishiment of the indeltedness secured
hereby, all nght. tile and interest of the Morigapor in and to any ainsutance policies then an force shall pass to
the purchaser of grantee.
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7. That he herely zeciens all the 1ents, 1ssues. and gofits of the mortgaped premises fram @nd a{ter amy de-
fault hercunder. and should legal proceedings be instatuted pussvant 1o this instrament, then the Matpapee <hail
have the right to have a 1eceiver appointed of the rents. 1ssues, and profits, who. after deducting allcharges and
expenses attending such procecdings and the execution of his trust as receiver. shall apply the residue d the
rents, issues. wnd profits, toward the pavment of the debt secured hereln

it

8. That if the prenises. ot any part theicof, be condemned undes any puner of eminent domann, or acquired for
a public use, the dasages, proceeds, snd the considetation fur such acquisition, to the extent of the full amount of
indebtedacss upon this ortgage. and the note sccuted hereby remmming unpard, are kereby assigaed by the Mortigagor

to the Mortgagee and shall be jaid forthwith to the Mostgagee 1o be applied by it on account of the indebtedness se-
cured hereby, whether due o1 not
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