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TO HAVE AND TO HOLD all and singular the said prenoses veto the Morte oo, i successors and assias
forever.

The Mortgagor covenants that he is lawfully scized of the premises hercinabove de<onbed in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the pran
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claimiog the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindpal of and interest on the indebtedness evidenoed by the said pote,
at the times and in the manner thercin provided, or as madified or extended by mutual sgreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advancaed bereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public asscssiments, repairs or other
purposes pursuant to the covenants herein, and also any further loaus, adv ances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Martgagee by the Mortyagor at any time hercafter, and that ! cime <o advancsd <hall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mateagee, undess othenvise pro-
vided in writing; and the lien of this morntgage sexcuring such advances and readvances shall be superior to the
rights of the holder of any intervening lien or cncumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any securnity not eapsessly released
in writing, the Mortgagee may at any time, without notice o5 cotsent. make any agrecment extending the time
or otherwise altering the terms of payment of the indebtedness securad bereby.

4. That he will Leep e improvements now exiding or hereaftor erccted on the montgazed property insured
as may be roquited from tine to time by the Morteagee against Yo by fire and other hazardse cacnalties and
contingencies in ~uch smounts aual for <ach poriods s may be regquired by the Mortgagoe and will pay promply.
when due, any preminms on cudh invrance providon for paancat of which has not bean made hereinbefore, Al
istrence <hall b carried i ompanices appranod by the Morteagee i the paticies and ronewals thaoof JRiall
b held v the Mortzagoe and have atfadhed taoeto Jos pavable clances i favor of aood in from acoptable to
the Mortgavee, Inoven? of bos Martzacor will ive immeadiste notice by 1l to the Mortgszoe, who may make
proof of Yoss if not mnade prompthe Ty Motzazor, and cach inarance company comerind i bordla authorized
and ditectad to make pavincent for and Yo directh o the Mintgagae indead of 1o the Mgt igar and Morntzagoe
jointly. ] e Birancee procoedss or ey part thereod . may be appliod b the Mart 2azee at it option edther to the
reduction of the indibtadnes oadn wonred o to the textorstion or sepair of the proports damazad. o Gean
of Loreclorure of thic mertgaze o1 otha tramdea of Gtle to the Mattuagod propoity in otingonidencd «f the
indeltadinan wxnired bne Gl richt, tide snd dutonest of the Meartaazor in and G 00 iusurane pafioes then
in force shall pass to the purchsws or crantec,

5. That be will keep all improvements pow existing ar bereaftar erected upon the mostgaged peoperty in
good repais, and. in the case of a comstruction oan, that be will cedinue construction unti! (oanpletion withoast
interruption, and shauld he fail to do so, the Martgages may, at its opticn, etter upon said premises, make what.
ever repairs are potessary, including the compldtion of auy comtiuction work underway, and charge the eapenses
fog swch reqairs o the complelion of such comstrudtion to the mostgage debt.

6. That the Mostgagee may roquire the maker, co-makor or endaser of any indebtedness secured bereby to
canry life insurance upen himadf in a sum sufficent to pay all sums wxured by this mortgage, designating the
Mortgagee as beneficiany thareof, and, upon failure of the Matganar to pay the premiums therefor, the Mort-
gagoe may, at its oplion, pav said premiums. and all suins so advanced by the Mortgagee sthall become a part
of mortgage deln.

7. That, togcther with, and in addition to, the wonthly payincuts of principal and interest payable under the
terins of the note secured hereby, he will pay to the Mwtgagoe, on the first day of each month, until the indebted-
ness secured hereby is paid in full, 2 sum oqual to one-twedfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Martgagee, and, on the failure «f the Martgagar to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pav said items and charge all advances there-

for to the montmage debt. Thew monthly caromy past ate 3l nod bear intorst to the mmteasiags b

S. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should Yegal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a recciver appointed of the rents, issucs, and profits, who, after deducting all charges and
expanes attending such proceedings and the execution of his trust as receiver, shall apply the residue of the reuts,
issues, and profits, toward the pavment of the debt secured hercby.

9. That, 2t the option of the Mortgagee, this mortgage shall become due and payable forthuith if the Mort.
gapor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction Joan, if the Mortgagor
shall permit wotk on the project to become and remain intarrupted for a pesiod of fifteen (15) days without the
written consent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Most.
gagor shall fully perform all the terms, conditions, and covenants of this moitgage, and of the note secured hercby,
that then this mortgage shall be uttesly noll and void; otherwise to remain in full force and virtue. If there is a
defanlt in any of the terms, conditions or covenants of this mnortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and payable and this mortgage may be foreclosed. Should any legal procecdings be inituted for the foredosure
of this mortgage. or should the Morteagee become a party 1o any suit involving this Matgage or the title to the
premises described herein, or should the debt sccured hereby or any part thercof be placed in the hands of an
atterney at law for collection by suit or otherwise, all costs and expenses incurred by the Moitracee, and a reason.
able attorney’s fee, shall thereupon become due and payable immediately or on demand, at the option of the
Mostgagee. as a pait of the debt secured therchy, and may be recovered and colledted hescunder.
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