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T HAVE AND TO HOLD all and Sillg’li‘lf the sand Preitibans utto the 3‘“”;31;{_!. [ ERS IR RSt % and ;;sgigus
forever.

The Mortgagor covenants that he is Jawfully scized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgayee forever, from and against the Mortgagor and
all persons whomsoever lawfully daiming the same or any part thereof.

The Mortgagor cover-vis and agrees as follows:

1. That he will promptly pay the prindpal of and interest on the indebtadiess (videncd by the said note,
at the times and in the manner therein provided, or as madified or extended by mutual agreement in writing.

2. That this inortgage shall secure the Mortgagee for such further sums as mav be adva-sed hereafter, at the
nption of the Mortgagee, for the payment of taves, inswrance preminms, public a<sessments, repairs or other
purpeses pursuant to the covenants herein, and also any further loans advances, readvances or credits that may
be made hercafter to the Mortgagor by the Mortgagee, and for any other or further obigation or indebtedness
due to the Mortgagee by the Mortgagor at any time hercafter; and that all sums so advanaed shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgavee, unless othenwise pro-
vided in writing; and the licn of this mertgage securing such advances and readvances shall be superior to the
rights of the Lolder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indcbtedness secured
hereby, and without affecting the rights of the Mortgagee with respext to any security not expressly released
ir writing, the Mortgagee may at any time, without notice or consent. iake any agreement extending the time
or otherwise altering the terms of payinent of the indebtedness secured bereby.

4. That he will keep the improve ments v exiding or hereafter encc2ed on the wortgazed praperty inaared
as may b roguired from time to time By the Mortwaree aainst b I fire and other havardss casualties and
contingencics in wuch smounts amd for such periode @y be requitad by the Montgagee amd will pay promptly,
when due, any preminms on such invurance providon for pament of which bus not boan made hercinbefore. AN
insurance shall Le carriad in eampanics appronod by thie Morteacee and the policies and ronewals thoreof <hall
b hedd by the Mot szoe and have attachod tioncto 3o junvable clane in Lo of and in form acoeptable to
the Mortvazee. In caont of Joss Mortzacor will cive inmchide potioe vl to the Mortgagee, who inay make
proof of kns if not made promptly v Mortgazor, and vach fearance ampany concerned is hereby anhorized
and dirccted to ke pavineat for <nch done dacothy to the Montoacee indead of to the Maoteagor and Mortoaree
iointly, and the inaraice proceads o any part thereof moay e applicd by the Vrtaagree ot its option cither to the
reduction of the indddtadines hoachy wonrnd or o the retaration ar repir of the propesty dunaged. In cvant
of forecdomte of thic mortoase @ otler frander of title to the Montgaad property in edinguichmant of the
itddebtedness vxured heecdn, Al right, titde and intarest of the Murtgagor in and to auwy incuranee poalicies then
in force shall pass to the purchiswer or grautee.

3. That be will keep all improvements pow existing or hereafter crexted upon the mortgaged property in
good repair. and, in the case of a2 comtruction Joan, that be will continue wastruction until completion without
interruption, and should he fail to do so, the Mostgagee may. at its aplion. euter upon said premises, make what-
T Tepairs are necessary. including the compldtion of auy comstruction wark underway, and charge the expenses
for such repairs or the compldtion of such construction to the mortgage debt.

6. That the Mmtgagee tnay réquire the maker, o mala o crdotser of any indebtedness secured hertby to
cany life insurance upon himsel in a sum sufficient to pay all sums sccured by this mortgage, designating the
Mortgagee as beoneficiary theeof, and, upon failure of the Mortgagor to pay the premiums therefos, the Mort-
gagee may, at its option, pay said premiums. and all sums so advanced by the Mortgagee shall beoomne a pant
of murtgage deldt.

7. That, together with, and in addition te, the munthly pavineuts of principal and interest payable under the
tenins of the note secuted hereby, he will pay to the Mortgagee, on the first day of each manth, unti] the indebted-
pess sexured Laeby is paid in full, a sum equal (o cne-twdlith of the annua) taxes, public 2ssessments and insur-
anoe premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assesanents, the Mortgagee may at its oplion, pay said items and charge all advances there-

for to the mortgage dedt, These monthlv coame pavenents will it bear intorest to the montgagor{s .

8. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
7+t beseunder, and should legal proceedings be instituted pursuant to this instrument, thea the Mortgagee shall
have the right to have 2 receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such procecdings and the execution of his trust as recciver, shall apply the residue of the reats,
issues, and profits, toward the payment of the debt secured hereby.

9. That, at the option of the Mortgagee, this mortgage shall becomne due and payable forthwith if the Most.
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, of, in the case of a construction loan, if the Motgagor
shall permit work on the project to bacome and remain interrupted for a period of fifteen (15) days without the
written consent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is 2 default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note socured hercby,
that then this moitgage shall be utterly null and void; otherwise to remain in full foree and virtue. If thete is 2
dcfault in any of the terms, conditions or covenants of this mortgage, or of the note secured herchy, then, at the
option of the Mortgagec, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and payable and this mortgage may be foreclosed. Should any legal proccedings be instituted for the foreclosure
of this mortgage, or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any part thereofl be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and eapenses incurred by the Mortgagee, and a reason-
able attorney’s fee, thall thercupon becoine due and payable imimediately or on demand, at the option of the
Mortgagee, as a part of the debt secured thereby, and may be recovered and collected hereunder.
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