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Lender’s witien agreement or applicable law. Borrower shall pay the amoeunt of a2l mongage insurance premims in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by eader pursuant 1o this paragraph 7. with interest therean. shall become addinanal
indebedness of Borrower weured by this Mortgage  Unless Borrower and [ ender agree 1o other terms of pavment. wuch
amounis shall be payable upon notice from 1 ender 1o Borsower requesting payment thereod, and shall hear interest from the
date of dishursement at the rate payable fram time 10 time on ontstanding principal under the Note unless payment of iy
interest at such rate would be contrary to applicable law, in which event such amounts shall hear interest at the highest rate ‘
permissible under applicable law. Nothing contained in this paragraph 7 shall require 1 ender o incur any evpense or ake ]
any action hereunder.

8. Inspection. ! ender may make or caurse 1o be made reasonzhle entries upon and inspections of the Preperty. provided '

that L ender <hall give Borrower notice prior 1o any such inspect:on specifving reasonable oanse therefor redated 1o 1 ender’s m
interest in the Property.

9. Condemnation. The proceeds of any award o chaim for damages, direst or conwequential, in connection with any A
condemnation or other taking of the Propenty. of patt thereof. of for conveyvance in licu of candemnation. are hereby aigned ; M.
and shall be paid 1o Lender. :

In the cvent of a total taking of the Propeny. the proceeds shall be applied 1o the «ums secured by this Morngage. : ¢
with the ¢voess, if any. paid to Borrower. In the event of a partial 1aking of the Property. unless Borrower and 1ender _
otheraise agree in writing, there shall be applied 10 the sums secured by this Mortpage such proportion of the proceads = O.

as s oqual to that proportion which the amount of the sums woured by this Mongage immediately prior ta the date of
faking bears to the fair market value of the Propeny immediately prior 10 the date of 1aking. with the halance of the proceeds
paid 1o Borrower.

I{ the Property is abandoned by Borrower, of il after notice by Lender 10 Borrower that the condemnor offers 1o make
an award or settle a claim for damages. Borrower fxih to raspond 10 1 endsr within 30 days after the date such notice s
mailed. Lender is amthorized 1o collect and apply the proceeds. at Lender's option. cither to restoration or reprir of the
Propenty or 10 the sums secured by this Mortgage.

Unkss [ ender and Bocrower atherwise agree in writing. any «ach application of proceeds to principal shall et etend
or postpone the due date of the monthly instaliments referred 10 in paragraphs 1 and 2 hereof or change the amoant of
such instaliments.

10. Borvower Net Released. Exiension of the time far payment or modification of amaortiration of the sums secured
by this Mortgage granted by Lender 10 any sucoessor in interest of Bosrower shall not operate 1o nelease. in any mannet,
the Habidlity of the original Bonower and Borrower’s successors in interest.  [ender shall not te required 10 commence
proceedings againyt such successor oF refuse 1o evtend time for payvment of (ahermiee modify amoetization of the sums
secured by this Mortgage by reason of any demand made by the original Borrouer and Borrower’s succeswes in interest.

11. Forbearance by [emder Not a Walver. Any forhearance by 1 ender in evercising any right o1 remedy berconder, o
otherwise affordad by applicable Law, shall nodt be 2 waner of or preciode the crercise of any suwch right or remedy.
The procurcment of insurance of the puymeat of taves of odher ens or charges by Tender shall not be a waiver of 1 onder’s
right 10 acctkcrate the maturity of the indebtedneis woured by this Morngape.

12. Remedics Comolstive. All remedies provided in this Mortgape 2r¢ distingt and cumutative 1o any other rphl of
remedy under this Martgape or affoeded by haw or equity. and may be cverciced concurrenmlty. mdependently o suocessively.

1L, Seccessors and Awsiges Bound; Joint and Several Diahifin: Captioms. The covenants and agroements herein
contyined shall hind. and the righis hercunder shall inure 100 the respectinvg successors and awsigos of | endor and Bogrower,
subject 1o the provisicos of paragrsph 17 bereef. All covenants and agreements of Bocrower shall be joent and seveeal.
The captions and beadings of the paragraphs of this Mortpape are for comenence ooty and are not 1o e wad W
imerpict o efine the provisions hereod.

14. Notice. Except for any notice roquired under applicable lan 10 b given in ancther manntr. (2) any 10MG0e 10
Bomroner pronsded for n thic Maortgape shall be given bn madting such notioe by cortihed mudl addsessed 8o Booromer at
the Propeny Addross o a1 sweh other 23dress a8 Boaromer man dewrpnaie by nodice 10 Lender a5 proniSed hercia, and
(b) any notice 10 Lender dhafl be given by certifind masl, refurmn seoept requestiad. 10 Tenders address s1a1ad herdin o8 0
such other address as Lender may Sesipnate by nottice o Boorower as pronaded herein, Any notice prondded for n this
Mortgape shall be deernad 1o have boen given to Borrower of Lender ahin given in the manntt desipgnated herean,

15. Usiform Mortgape: Gorerning Lan: Soverabllity. Thic fovm of mogtgape coenbines vmifoam covenants for national
we and noe Laflonm omemnts with limited varntions by juradsction (o comtitute a uniform saounty indrament covenag
real property. This Mortgape shall te governed by the taw of the juricdictan in which the Propenty s lvaled. In the
cvent that any provision o clause of this Mongape o the Nete conflicts aith applicable Law. such conflict shall noa affect
other provisions of this Mortgape or the Node which can i pivon offict sithoun the conflicting paomison. and o this
end the pronisions of the Marigage and the Nite are dociered 10 he severabie.

16. Bosrowes’s Copy. Borrowes shall be furnnhed a conformed copy of the Note and of this Motgape a1 the tune ‘ .
of execution <7 after recordation herodd. e

17. Treosier of the Property: Assumption. 1 all or any part of the Propeny or an interest theresn is s03d or transfenred
by Bormower wathon Lendes™s pror written coment. ewcloding (2i the creation of a hen o7 encumbrance suhardinaie 1o
this Mortgape. (b) the creation of 2 purchase money wecutity intetest for houschold appliznces. (¢) a tranvier by dnvise.,
descent or by operation of hiw upon the death of a §oint tenant of (3t the prant of any leaschold imercst of three vears or less
N containing an option to purchase, Lender may, at L ender™s opron. declare all the sums secured by this Montpape 1o be
immedistely due and payable. 1 ender shall have nanad such opticn 10 aocckerate if. prike 1o the sale o1 transfer, Leader
and the person 10 whom the Property s 10 be sold or transferred reach apreement in writing that the oredit of such person
is satisfactory 10 Lender and that the interest pavable on the sums socured by this Moarigape shall be at such rate as Lender
shall request. If Lender has waived the option 10 accckerate provided in this paragraph 17, and if Borromer’s sutoessor in
interest has cxocuted a writien assumption agroement accepied in writing by Lender. Lender shall redcase Borrower from all
obligations under this Morigape and the Note.

If Lender cucrcises such option 1o acockaatc. Lender shall mail Borromer niice of aoocleration in accordance with
paragraph 14 hereof. Such notice shall provide 2 pericd of n Sess than 30 days from the dase the notice is mailed within -
which Barower may pay the sums declared die. §f Borroner (ks 10 pay such sunet priod 80 the evpiration of such peried,
Iender may, withon Tusther notioe or dcmand on Borrower. tnvoke any remodics permuted by paragraph 18 hereol.
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Nox-Usiroru Covenanrs. Borrower and Lender further covenant and aproe as follows:

18. Acceleration; Remedies. Evcepl as provided in paragraph 17 hercol, wpoa Borrower's breach of any covesast
or agreemead of Borrower in this Morigage, incdduding fbt concnaats 1o pay whea due amy sums secured by this Mortgape,
Lender prior to acceleration shall mail nolice (0 Borrower as provided in paragraph 14 bereol specifying: (1) the breach:
(2) the action required to cure such breach; (3) a date, nof Jess than 30 days from Ihe date the nolice is mailed to Borrower,
by which such breach must be cured: and (4) that failure to cure such breach on or beflore the date specified i the motice
rta) result in accckeration of the sums secured by this Mortpage, foreciosure by judicial proceeding and sale of the Propert).
The notice shall furtber inform Borroner of the right to reinstale alter acceleration and the right to asser! in the foreciosure

procecding the non-existence of a default or any other defense of Borrower to acocleration and foreclosure. B the breach ‘&
is not cured on or before the date spevified in the notice, Lender al Leader's oplion may declare all of the sums secured by .
this Morigage to be immediately due and payable without further demand and may foreclose this Morigage by judicial J E
proceeding. Lender shall be entitled to collect in such proceeding all expemses of foreclosure, including, bt not Limited (o, o
reasonable sltorne)™s foes, and costs of documentary evidence, atntracts and fitle reports, all of which shall be sdditional sums o)
i ’ secured by this Mortgage. ™
. 19. Borrower's Right 1o Reinstate, Notwithstanding 1 ender’s acoclcration of the sums secured by this Mortgage., L2
i Borrower shadl have the right (0 have any proceedings begon by [ ender 1o enforce this Maorigage discontinued at any time —
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