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TO HAVE AND TO HOLD W) and singular the said premsaes unto the Mortaagee, sty x&!(l&lu(l ité;'.EIIBSZ

forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful autherity to sell, convey, or cucumber the same, and that the premn
ises are free and clear of all licns and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mostgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and intetest on the indebtedness evidenced by the said note,
at the tines and in the manner therein provided, or as modificd or eatended by mnutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the pavient of taves, irsurance preminms, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made herealter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hervafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing: and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the bolder of any intervening lien or encumbrance.

3. Without affecting the liability of any person olligated for the payment of any indebtedness secured
hercby, and without affecting the rights of the Mortgagee with respect to any security pot expressly released
in writing. the Mortgagee may at any time, without natice or consent, make any agreement estending the time
or otherwise altering the terms of payment of the indebtedness sexured hereby.

4. That he will keep the improvanents e aviding or hercafter creded on the msortzagzed property inmsed
as may be roguired from time to time by the Murtgacee against oo by fire and other hazards, casalties and
comtinZencies in such anonta and for ancd periods as may e revprirad by the Maortgagee amd will pay prompthy,
when due, any preminms on such inmrance provision for pavmad of which has not been made hereinbefore. Al
insurance shall be carried in amnpanies approvad by the Montgavee and the policies amd renawals thercof shall
be held 1n: the Mortgagor and have attachad thaoto o puvable clauwes it favor of and in form acoeptable to
the Mortzagee. I event af b Mtzazor will give fnmmediate sotioe b madl 10 the Montgagee. who may make
proof of doss if net made promptlv b Morteagor, and cadh insrance compuany conaorned i hereliy anthorized
and direxted to mabe pavinant for asch Jass direvth to the Mogtaager inctead of 1o the Motgazor and Mortzagee
jointhy, ared the itrcuranes procoeds, or ann pat thereod, nay Y- appliod By the Mortgagee b its option <ithnr to the
reduction of the inddbtednes hordns woouned ar o the satoradion or sequair of the property damaged. I cvent
of forexdmare of this mymtzase i ot trandor of 1itle 20 the Mntgazed propeaty in estinguichiment of the
indebtadimss oxurad herdae, ol right. titke and ifuterest of the Mortzazor in and 1o any insurance policies then
in force shall pass 10 the panchaser or grastee.

3. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
pood repais, and, iu the case of 2 constructica boan, that he aill ceatinue comstruction until completion without
intevruption. and should he (il to do so, the Mortgagee may, at its oplion, enter upon said premises, make what-
ever repaiss are necessary, incuding the completion of any comstroction work underway, and charge the expenses
for such repairs or the complition of such construction to the mertgage delt.

6 That the Mortgagor may require the maker, comakes or cordorser of any indebtedness secured hereby to
canty life irsurance upun himsell in a sum sufficient to pay all sums sccured by this mortgage, designating the
Mortgagee as benehiciany thaeod, and. upon failure of the Martgagor to pay the premiums therefor, the Mort-
gagee may, at its oplion, payv said premiums. and all sums so advanced by the Mortgagee shall become a part
of mntgage deld.

7. That, together with, and in addition ta, the mouthly pavinents of principal and interest payable under the
terins of the nute secured bereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
pess secured hereby is paid in full, 2 sum equal to one-twedfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, 20d, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public asessmonts, the Martgagee may at its option, pay said items and charge all advances there-

for 1o thi- mmtgage dodt, Thew momble ewramy parnents will Dol bear intorest o the mortgagor{s ).

8. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault heveunder, and should Jegal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
bave the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and probits, toward the pavment of the debt secured hereby.

9. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Most-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of fifteen (15) days without the
written oomert of the Motgagee.

10. §t is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this irstrument that if the Meat-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hercby,
that then this morntgage shall be utterly null and void; otherwise to remain in full foroe and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Moitgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this mortgage, or should the Mortgagee bocome a party to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and capenses incurred by the Mortgagee, and a reason.
able attorney's fee, shall thercupon becoine due and payable immediately or on demnand, at the option of the
Mortgagee, as a part of the debt secured thereby, and may be recsvered and collected hereunder.
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