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TO HAVE AND TO HOLD all and singu!.n the aad prodises unto the Mot (AL SN RIS PR LR T, 1 and As TS
forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove descnbed in fee simple
absolute, that he has good right and 'awful authority to sell, convey. or encumber the same, and that the prem-
ises are {ree and clear of all liens and encumbrances whatsocver. The Mortgagor fusther covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forevar, from and against the Montgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindpal of and interat on the indebtadnes cvideaned by the said note,
at the times and in the manner therein provided. or as modificd or extendad by mntual agreament in writing,

2. That this mortgage shall sccure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taves, insurance premiums, pablic assessments, sepairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances of «redits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation ar indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenwise pro-
vided in writing; and the lien of this morntgage securing such advinces and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the pavinent of any indebtedness secured
hercby, and without affecting the rights of the Mortgagee with respect to any security not aapressly released
in writing, the Mortgagee may at any lime, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness securad bereby.

4. That he will keep the impuamcnents pow avisting or hoareafter erodad on the monzazed proponty inared
as may b rovprired from time to time by the Morteagee against hnd by fite and other hezards caanltics and
contingencies in such amonnts and for axch periods as nay be rognitad by the Motgagoe and will pay promptly,
when due, any premiums on wsdh insirance providon for pavincent of which has nat been made heacinbefore. Al
isnrance shuadl be caried m omppatses approved by the Mortesgoe amd the policies amd roewals thereof 2hall
bee hedd by the Mardzazoe and b attached thorcto Jow pavalde g in favar of and in fonin 2aooptalide to
the Maortaagee. In ovont of Yo Modgacor will cive immadiate sotice v ool to the Moricacoe, who mav make
proof of Yoss if not made prompth by Mortzaeor oud cadh inatance conpany anerned i boeredw antharizad
and dizecded 10 mnake puavanent for coch b direnth to the Mortages inctead of to the Motz agor and Mogtsacee
jointly, and the incurance procveds, o any pat the ronf, may e appliod In the Martaagoe at its option cither to the
reduction of the irddtednes breby wured o 1o the sediratio gy tepain of the propuerty damagod. To cuvent
of forexdroue of thic matoane o other hander of titke ta the Montgaged propoty in oxtinguichment of the
indeblodinss socurad heradn, Ll right, tithe aod mterest of the Mortgazor in anad 10 a1y insurasoe palicies then
in force shall pass to the purchaser o1 grautee.

3. That he will keep all improvements now existing or hereafter erexted upon the mortgaged property in
good repair, and. in the case of a construction loan, that be will retinue construction antil completion without
intesyuption, and should be fail to do so, the Mortgagee may. at its oplica, enter upon said premises, make what-
“ver repairs are necessary, induding the comphtion of any comstruction wask underway, and charge the expenses
for such tepairs or the completion of such construction to the mmstgage debt.

6. That the Morigagee may reguire the maker, conaker o cnndarser of any indebtedness secured hereby to
carry life insurance upon himsedf in a sum sufficient to pay all sums sccured by this mortgage, designating the
Mortgagee as beneSdary thereof, and. upon failure of the Mortgagar to pay the premiums therefor, the Mont.
gagoe may, at its option, pay said pramiums, and all sums 5o advanced by the Motgagee shall beocme a past
of murtgage debt.

7. That, togcther with, and in addition te, the monthly pxymetits of principal and intesest payable under the
temins of the note secured berchy, he will pay to the Mortgagee, on the first day of each mossh, until the indetted.
pess secured hacby is paid in full, 2 sum oqual to one-twdith of the annual taxes, public assessments and insur-
ance presniums, as estimated by the Mortgagee, and, on the failure of the Moetgagor to pay all taxes, insurance
praniums and public assessments, the Mortgagee may at its optivn, pay s3id iteros and chasge all advances there-
for to the morteage deld. Thew monthh cwrmy pavinents will sot bear intonst (o the matoagor{s .

S. That be hereby assigns all the rents, issues, and profits of the mortyaged premises from and after any de-
fault hercunder, and should Jegal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a recciver appointed of the rents. issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as recciver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

9. That, at the oplion of the Mortgagee, this mortgage shall become due and payable forthwith if the Most-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mostgagor, or, in the case of a construction Joan, if the Mortgagor
shall permit work on the projoct to become and remain intesrupted for a period of Bfteen (15) days without the
written consent of the Mostgagoe.

10. 1t is agreed that the Mostgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort.
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note socured hereby,
that thea this mostgage shall be utterly null and void; otherwise to remain in full force and virtue. I there is a
dcfault in any of the terms, conditions or covenants of this mortgage, or of the note secured hercby, then, at the
oplion of the Mortgagee, all sumns then owing by the Mortgagor to the Mortgarice shall become immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foredosure
of this mortgage. or should the Mortgagee become a party to any suit involving this Mortrage or the title to the
premises described herein, or should the debit secured hereby or any part thereof be placed in the hards of an
attorney at law for collection by suit or othenwise, all costs and eapenses incuried by the Mortgagee, and a reason-
able attorney’s fee, shall thercupon become due and pavable immediately or on demand, at the option of the
Moitgagee. as a pait of the debt secured thereby, and may be 1ecovered and colledted hereunder.
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