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Bosrower and L ender corenant and agree as followns:

1. Paymeat of Priacipal sad Interest. Boirower shall prompaly pay when due the paincipal of and intaest on the in-
debledness evidenced by the Note, prepayment and fate charges as provided inthe Note, and the prinaipal of and interest on any
Future Advances secured by this Motigage.

2. Chsrges; Lieas. Borrower shall pay all taves, assessments, and other charges, fines, 2nd imposttions attiihutable 1o the
Property which may antain a poiority over this Morigage, by Borrower making payment, when due, directly 10 the payee thereof.
Borrower shall promptly furnish 1o Lender alf 5oisoes of amounts due under this paragraph, and Borrower <hall prompihy furnish
to Lender receipis ervidencing such payments. Borrower shall prompily discharge any lien which has priceaty oner this Mottgage:
prorvided, that Botrower shatl not be required to discharge any such lien so long as Borrower skall agrec in wninng 1o the pavment
of the obligation secured by such licn in 2 mannee acceptable 1o Lender, of shall in gond Tanth contest such lien by, o defend en-
forcement of such lien in, legal procecdings which operate to prevent the enforcement of the Lien or forfeiture of the Property of
any past thereof.

3. Harard laserance. Borrower shafl heep the improvements now crvisting oF hercafter crected on the Propenty insured
against loss by fire, hazards included within the term *extended corerage,”” and such other harards as 1 ender may tequirc and in
such amounts and foe such periods a5 Lender may require; pronided, that Fender shall not require that the amoum of such
coverage exceed that amount of coverage required 1o pay the sums secured by this Mosigage.

The insurance carrier providing the insurance shall be chosen by Bortower subject to approval by Lender: provided, that such
approval shall not be unreasonably withheld. All premiums on insurance palicaes shall be paid by Borrower making payment,
when due, directly (o the insurance Carriet.

All insurance policies and renewals thereof shall be in form acceprable to Lender and shall include a standard mongage clause
in favor of and in forem acceptable to Lender. Lender shall have the rght 1o hodd the palicies and rencwmals thereed, and Bosrower
shalt promptly furnish 10 Lender all renemal patices and all recapes of pad premiums. 10 the event of boss. Boerower shall give
prompt notice 1o the insurance carrier and Lender. 1 ender may make proof of ks if not made promptly by Borrowes.

Unless Lender and Borrowner otherwise 2g16¢ in whiting, insuranoe peoceads shall be applied 10 restoration of tepair of the
Property damaged, provided such restoration of repair is ecanomically feantie and the securnity of this Morigage a5 not thereby
impaired. If such restoration of repair is o economically feasible of if the security of this Mortgage would be impaired, the in-
surance proceeds shall be applied 10 the sums secured by thus Maortgage, with the cuoess, if any, paid 1o Borroner. If the Property is
ahandoned by Borrower, or if Borroner f4ils 1o respond 10 Lender sithin M days fram the date notice is mailed by Lender 1o Boe-
rowner that the imsurance carricr offors 10 scithe 2 clzim fog imurance benefits, | ender i+ authogired 1o coliect and apply the in-
surance proceeds a1 Lender™s oplion cither 10 1610 ation of 1opans of the Properiy of 1o the sums secured by thus Moazgape.

Unless Lender and Borrower otharwise agree in writing, any such application of preoceeds to peinaipad shall not evtend ot
posipone the dus date of the principal or the monthly installments of interest referzed 10 in paragraph | hereof. If under paragraph
15 heseof the Property is anquired by Lendes, all right, title, and interest of Borzower in and 1o any inswrance polioes and in and (0
the proceeds thereof resutting from damage 1o the Property prior 1o the salke of acquintion shall pass to Lender tothe extent of the
sums secured by this Mogigage immediately peicr 10 such sale or aoguisiion.

4. Presenvation sad Maistesance of Propesty. Boorowner shall beep the Property in good repatr and shall nig ooenimi? wasde
Of pormit impairment of Seicricd ation of the Property.

%, Protection of Leader's Secwrity. If Boarrower Tails 10 perfoem the cmenints and agreements contzindd in this Mootgage.,
o¢ if any action o¢ proceeding is commenced nhich materially affects Lender’s imerest in the Property., induding, but not himited
10, cminent Aomain, inseivency, ¢3¢ enforaoment, 7 AIrangomonis o proacendings imohing a rankrep or decedent, then Lender
at Lender’s opion. upon nodace to Bacroner, may make such appearances, dishurse soch sums and take soch a6an s 13 DOCESSATY
10 peoaect Lender’s interest, incloding . b1 noe himned 1o, disbursamen of reasomable 2110any"™s foes and catny spom the Propeety
to make repairs. I Lender raquired morigape insurance s a condinon of maling the Joan secured by this Mootgape, Borromer
shall pay the premiums requited to maintain such insurance in cffect umil such time as the requitemem for such inrande ter-
minaics in accordance with Borrower™s and Lender™s written agroement or appiicebie Law . Boarower shall pay the amouns of all
moetgage insuranoe peomiums in the manner required by Lender,

Any zmoums dishursed by Lendes putcurnt 5o this paragreph 5, with imorest thereon, shall heoome 2dditonal indetee lnews
of Borroner secured by this Morgage. Unless Borowner and Lender agroe 1o other 1crms of pavment, such amounts shall be
payable upon natice from Lender 10 Barrowe roquesting payment thereodf. and shall bear interest from the date of dishursemen at
the raie payahle {rom time 10 time on culstanding incinal under the Note unless pavment of inlerest at such rale would be con-
trary 10 applicable law, in which cvem such amounts shall bear interest a1 the highest rate pormissible onder applicable law.
Nothing contained in this parzgraph § shall requite Lender 20 incut any capeme of take any action bezcunder.

6. Ilmspection. Lendor may make o¢ cause 10 be made reasonate entrics upon and imspoctions of the Property. pronided thn
Lender shall give Boarower notice peice 10 any soch inspection speaifying seasonable cause thezefoe relaied to Lender’s inteved in
the Property.

7. Cosdrmuation. The proceeds of any award or clrim for damages. diret o ccmsequential, in connoction with any con-
demnation ¢g other 1aking of the Property, o1 part thereof, o for conveyance in licu of condemnation, are hercby assigned and
shall be paid to Lender.

1n the cvent of a 1oval aking of ibe Propeaty. the procceds shall be applied 10 1he sums socared by this Mostgage, withthe ea-
cess, if any, paid 10 Borrower. In the cvent of a partial 1aking of tht Property, unless Bocrower and Londer otherwise agree in
writing. there shall be applied 1o the sums secured by this Mortgage such peoportion of the proaceeds as is oqual 10 that pepodtion
which the amount of the sums secured by this Mosigage immediatcly peios 10 the date of taking bears to the fair market vatue of
1he Property immediately peios 10 the date of 1aking, with the balance of the fvoceeds paid 10 Boarouer.

If the Property is abandonod by Borromes, ov if. after natice by Lender 19 Bostomer that the condemnoe offers 1o make an
anard or scttke a clain for damagpes, Bosroner fails 10 respond 10 Londer within 30 days afier the date such potice is mailed,
Lender is authorized 10 collect and apply the peoceads, a1 Lender's opiion, oither 1o 165100 ation of 1epair of the Property o 10 the
sums secured by this Morigage.

Unless Lender and Bocroner agherwise agree in writing, any such application of proveeds to principal shall not cxtend or
postponc the due date of the principal of the monthly installments of interest referred 1o in paragraph | hereof o change the
amount of such installments.

8. Borrowesr Not Released. Extension of the time for payment o madification of amortization of the sums secured by this
Mocigage eranied by Lender 10 any suocessor in interest of Barrower shall not aperate 1o release, in any mannet, the liabitity of the
original Borrower and Borroner's sucoessors in interest. Lender shall nod be 16quired to commence proccedings apainst such suc.
cessor of refuse 10 extend time for payment of otherwise modify amottization of the sums secured by this Morigage by reason of
any demand made by the original Borrower and Borrower™s succcssods ininterest.

9. Forbearance by Lender Not a Waiver. Any forbeasance by Lender in exercising any right of remedy hereunder of otber-
wise afforded by applicable law shall not be 2 waives of o1 perectude the exercise of any such right or remedy. The procurement of
insurance or the payment of taves or other licns or charges by Lender shall not be a waiver of Lender’s tight 1o acceierate the
maturity of the indebtedness secured by this Mortgage.

10. Remedies Cumulative. All remodies provided in this Morigape are distingt and cumulative to any oiber tight o remedy
under this Mortgage or afforded by taw or equity, and may be excrcised concurrently, independently, o sucoessively.

11. Successors and Assigas Bound; Joint and Several Liability; Captions. The conenants and agreements hetcin contained
shall bind, and the rights hereunder shall inure to, the tespective successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 14 hereof. All covenants and agrcements of Botrower shall be joint and several. The caplions and

headings of the paragraphs of this Morigage are for convenience only and are not 10 be used to interpict or define the provisions
hereof.
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