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TO HAVE AND TO HOLD all ansd singular the sand prenisas unto the Maotoasoo e

forever.
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The Mortgagor covenants that he is lawfully scized of the premiss havinatove decnbed in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumbes the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants 1o warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagos and
all persons whomsoever lawfully dlaiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindpal of and interest on the indebtedness evidenced by the <aid note,
at the times and in the manner therein provided. or as madified or eatended by mutual agrevment in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as mav be advanced hereafter, at the
option of the Mortgagee, for the payment of faves, inswrance premiuns, pohlic assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hercalter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hercafter; and that all sums so advanced shall bear interest
at the sarne rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenwise pro-
vided in writing; and the lien of this mortgage sccuring such advances and readvances shall be superior Lo the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the pavment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, withoul nolice of consent, make any agrecment eatending the time
or otherwise altering the terms of payment of the indebtedness secured hercby-.

4. That he will keep the impronements now oxviding or hereafter ercctal an the mortgazed property inaired
a8 may be regquired ffom time to time by the Mottgagee against Joss by fire and other havards cacualties and
contingencies in such anounts and for <ach periods as may be roguited by the Montgagoe and will pay promptly,
when due. any preminmns on sudh incirance provicion for pamcent of which has not tuvn made harcinbefore. AH
insuramce <hall be carried in companies approved by the Morteagee and the policies and tenewals thereof <hall
be held I the Mortgagoe and have atacddid thereto loss pavable danes in favor of and in form acceplable to
the Mortgazee. In ¢aont of ks Martzacor will give immadiate uotioe by ] to the Mortzasee, who may nuke
provf of Yoss if not made prompths by Mortzacor, and cach inaunace comnpany carcerned s heredn anthorized
and direxted to make pavinent for sudh bacs directhy to the Murteagoe intead of 10 the Martgagor and Mosteacee
jointly. and the insurance proceads, or any pant therend. may e appliod by the Martgagoe at its option eithor to the
seduction of the inddtedness hereby wovuraed s o the restoration or repuir of the property damaged. T cvenst
of forexYmure of this martgage «r other trafer of title ta the Mortganad property in evtingnishinent of the
indebtediress sevured bereby, Al right, tithe and interest of the Mortgazor in 2nd to sny insurance policies then
in force shall pass to the purchaws w grantes.

5. That he will keep all improvements now existing or hereafter arexted upon the movigaged pooperty in
good repais, and. in the case of a2 construction Joan, that be will continue comtruction until completion withoot
interruption, and should be fail to do so, the Moetgagee may, at its option, enter upon said premises, make what.
ever repairs are necessary, including the completion of auy comstruction work underway, and charge the expenses
for such sepairs ar the compltion of such comstruction to the mastgage debt.

6. That the Mautgagoe may require the maker, co-maker wr endorser of any indebtedness socurad hereby to
cany life insurance upon himself in a sum sufficient to pay all sums stcured by this mortgage, designating the
Mortgagee as beneficiary thereod, and, upon failute of the Mortgapor to pay the premiums therefor, the Mort-

gagee may, at its option, pay said premiums. and all sums so advanced by the Mortgages shall become a part
of motgage debt.

7. That, together with, and in addition to, the monthhy payinents of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagce, on the first day of each month, until the indebted-
ness secured hercby is paid in full, a3 sum equal to one-twedfth of the antual taxes, public assessments and insur-
ance preaniums, as estimated by the Mostgagee, and, on the failure of the Martgagar to pay all taxes, insurance
praniunes and public assessments, the Martgagee may at its oplion, pay said items and charge all advances there-

for 10 the mmortgare debt. Thew snmahly ewrow pavinents will net bear interest ta the meitgazor{s .

5. That he hereby assigns all the rents, issues, and profits of the montgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receives appointed of the rents, issues, and profits, who, aftes deducting all charges and
eapenses attending such proceedings and the execution of his trust as recciver, shall apply the residue of the reots,
issues, and profits, toward the payment of the debt secured hevedy.

9. That, at the oplion of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall becomne vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction Joan, if the Mortgagor
shall pesmit work on the projoct to become and remain interrupted for a period of Bfteen (15) days without the
written consent of the Mortgagee.

10. it is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there §s a default
under this mortgage or in the note socured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full foree and virtue. If these is a2
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hecby, then, at the
option of the Mortgagec, ail sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and payable and this mortgage may be foreclosed. Should any legal procecedings be instituted for the forcdosure
of this mortgage. or should the Mortgagee bocome a party to any suit involving this Mortgage or the title to the
premises described hercin, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney: at law for collection by suit or otherwise, all costs and expenses incunted Ly the Mortgagee, and a reason.
able attorney’s fee, shall thercupon become due and payable immediately or on deinand, at the option of the
Mortgagee, as a part of the debt secured thereby, and may be recovered and collected hereunder.
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