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wiiing, there +hall be apphed to the sums secuted by this Martgege such proguator ol the frouends an i oy BRSSO I IR N
which the amount of the sums sevutad by this Mortgage tmmediatedy praoe fothe date ot takeng Peats toorbr ta rnatho vatoe o
the Property immediziely praoe to the date of 1aking, with the halance of the provecds prod ta Borrcacs

I the Propernty as abandoned by RBorromer, of of, after notioe by Fender to Borroagr that the conton mar o to ek an
anard of sentle aclaim for damazes, Borrowes Fads 1o repond to Fender witan W dans stter the date b notie 1 matled,
1 ender is authorizad 10 collect and apply the proveads, at b eader s option, cithet T ratoranion o sopait of the Properts o tn the
sums secuted by this Mao-mgage.

Unlew ! ender and Borrower otherwise agree in wnning, any such appheation of provends 1o prinapal <hall not evend o1
postpone the due date of the monthly installments referred 1o in parzpraphs ¥ and Y hereof or change the 2moeunt of «uch -
stailments,

10. Borrower Not Redeased. Extension of the time for pavinent of madification of amovtization of the sums secured by this
Mortpage granted by Lender 1o any successor in interest of Borrower shall not opcrate ta release, in any manner, the tabihiy of the
original Borroner and Borrower’s successans in interest. Lender shall not be required 10 commende proveadings againat such suc-
cessor of refuse 10 extend Time for payment of Mtherwise madify amortization of the cums woured by this Morzigage by reavon of
any demand made by the original Borrower and Borromwer™s succesan s in interest.

11. Forbearance by Leader Not a Waiver. Any foshearance by 1 ender in evercising any right of remedy hercunder, of
otheswise afforded by applicable law, shall not be 2 waiver of of preclude the exercise of any such right or remads. The provure-
ment of insurance or the payment of 1aves or other licns o charges by 1 ender shall not be a waiver of | ender™s right to accelerate
the maturity of the indebtedness secured by this Motigage.

12. Remedies Cummlative. All remedies pronided in this Marizage are distingt and cumulative to any other night o remedy
under this Mortgage or afforded by law of equity, and may be exerased concurtemly, independenily, of succesanely.

13. Soccessors and Assigns Bound; Joint and Several Lisbiliny; Captions. The corenants and agroements heran contained
shall bind, and the rights hereunder shall inure 10, the respective sucacsavs and assigns of 1 ender and Botrower, subjedt to the
provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and soveral. The captions and head-
ings of the paragraphs of this Morigage are for convenience only and are not 10 be used toanterpet o define the pranivions hereof.

16. Notice. Except for any natice required under applicable law 1o be given in another mannet, (a) any noiice (o Borrower
provided for in this Morigage shall be given by mailing such notice by cernfied man addreved 1o Borrower 21 the Property Ad-
dress or at such other address as Borrower may designate by ratice 1o ! ender a« pronided herein, and (b) any notice 10 1 ender shali
be given by certified mail, return recap requested, 10 1 ender’s addreis s1ated heran o 10 such other addioss as 1 ender may
designate by notice to Borrower as peonided herein. Any notce pranided for in this Morigage shall be doemned 1o hanve been ginven
1o Boarower or 1 ender when givenin the manner designated heran.

15. Uaiform Mortgage: Governing Lam: Severability. This form of mottgage combines umform covenants for national use
and non-uniform cosenants with limited s ariations by juricdiction (0 comstitule 2 unifarm securnity smstrument conening real reop-
crty. This Mortgage shall be gorcrned by the law of the jurisdiction in which the Property is lacated. In the event that any peani-
sion o1 clause of this Morigage of the Note conflicts with applicable law, such conflict shall not affect other peonisicas of this
Morigage o the Note which can be given effect without the conflicting provivion, and 1o this end the pronissons of the Moatpage
and the Note are declared to b severable.

16. Borrower's Copy. Borroner shall be furnished 2 coafarmed copy of the Note and of this Moeteage a1 the ime of evecu-
tion o1 2f1cr revordation hereod.

17.  Framsfer of the Property: Assamption. If all or any pant of the Property or an interest therein is sodd o¢ uansferred by
Bortower without | endet’s prior written consent, excluding (a) the creation of a hien ar encumbvwance subordinaie to this M-
gage, (bl the creation of a purchase money securily interest for houschold apphances, (¢} a iansfer by devise, dosoent. o7 by opera-
tion of law upan the death of a join tenant, of (d) the grant of any leawhold interest of three years of Jess i containing an option
to purchase, Lender may, at 1endar™s opticn, dectare all the sums secuted by this Marigagpe 1o be immediately due and ravahle.
{.ender shall have wained such option 10 accekerate if, pased 10 the sale of tramfer, | ender and the person 1o whaan the Propeny is
10 be s03d of transferred 1each agreement in writing that the credit of such person is atisfactcey 10 Lender and that the increst
payablc on the sums secured by this Mortpage shall be a1 such r2a1¢ a5 1 ender shall regquest. I Lendet has mainved the OP0a 10 aC-
ccdcrate prorvided in this paragraph 17, and if Borrower™s suctessod in anteres! has evecuiod 2 »1Ico Jsumpoen 2p106ment ac-
ccpted in myiting by Lender, Lender shall redease Boaromer from all oblipations under this Montgape and the Nde.

I Lender exercises such ope30n 10 accederate, 1 endor shall mul Bodrome nadice of aoackoration in acocedance with paragraph
14 beroof. Such nodice shall pronide a penod of pod 3ess than MY deys fraen the date the natice is suaked mithin winch Borroner may
pay the sums dodared duc. If Boeromer fails 10 pay such sums peicg 10 the exparanon of such pered. L ender may. wilhout further
notice or demand on Borroser, imvole any ranedics perenitiod by paragraph 15 heroof.

NON-UNIFORM COVENANTS. Borrower and Lendet futther conenant and agroe as folloms:

I8, Acceiteation; Reswodics. Facept st provided in parapraph 17 horeof. wpon Borroury™s breach of an) corensnl or apree-
ment of Barrowey in this Morigage, induding the corcasals (0 pay whea doc am sums secared by This Morigape, Leader prior (o
accdleration shall mail notice (0 Borroner as provided ia parspraph 14 bereof specifying: (1) the breach: (20 the sction required o
cure sach breach; (39 2 date, 8ol bess than 30 days from the date (Be motice is mailed fo Barroner, by which soch breack mwst be
cured; and (§) st fadlure 10 cure such breach o or belore the dste specified in the notice m3) resalt ia accdleration of the scas
secored by this Mortgape, Torechosnre by jodicial proceeding 3nd sale of the Property. The motice shall further inform Beor-
rower of the right to reinstate afies acoeleration and The right fo 3uert in the farcdiosure proceeding the son-crissence of a default
or any olber defemse of Borroner 10 scceberstion and farecknre. If the beeach is not cared o or brfore the date spexified in the
potice, Lemder at Lendor's oplion may deciare all of the sums secured by this Mcrigape to be immediatcly due and payable withowt
{urtber demand and may foreciose this Mortgape by jodicis! proceeding. [eoder shall be eatified 1o coallnet in such proceeding all
arpeases of forectosure, induding, bul not limited (o, reavorabie 211erney™s foes, 30d cnts of docomentan o idence, abstracts
and title reports, 38 of which shafl be additional sams secured by this Murigape.

19. Borrower's Right 1o Reimtate. Notmithatanding 1 endet™s accekiatian of the sums sevured by this Motizape. Borroner
shall have the right 1o have any proccedings begun by Lender 10 enforee this Mortpape discantinued a1 any fime paior 10 onlry of a
judgment enfoucing this Moctgage if: (a) Borroner pays Lender all sums shich mould be then Jue under this Martgagpe. the Noie
and notes securing Future Advanoes, if any, kad no acodderation occurred: (b) Borroner cutes all tecaches of any other covenants
o1 agrecenents of Borrower contained in this Martgage: (<) Borroner pays all reasonable expenses incuteed by Lender in enfoacing
the covenants and agreements of Basrower contained in this Mostgape and in enfocaing Eender™s romodicy 3y pronsded in para-
graph 18 hereof. inctuding. but not Eimited to, reasonablc aticeney’s foes: and (d) Boeroner takes such action as Lender may rea-
sonably fequite 1o assure that the bien of this Matgage, Lender’s interest in the Property and Boronce™s oblization to pay the
sums secured by this Maortgage shall continue unimpaited. Upon such pasiment and cure by Barzower, this Mosipape and the obli-
gations socured beredy shall remain in full foroe and effect as1f no accederation had accarred.

20. Assigament of Remis; Appointment of Recelver. As additional security hereunder, Borrower herehy assigns 10 Lender
the rents of the Property, provided that Borrower shall, prior 1o accckcration under paragraph 18 hereof or ahandonment of the
Property, have the right 10 collect and retain such rents as they booome due and payatle.

Upon acceleration under paragraph 18 hevoo! or abandonment of the Property. Lendor shall be entitdad to have a rooeiver ap-
pointed by 2 court 10 enter UpON, 1ake possession of and manage the Property and 1o collect the remts of the Propeity. inctuding
those past duc. All rents collected by the receiver shall be applied fisst to payment of the costs of management of the Properiy and
collection of rents, including. but not limited 1o, receiver's foes, premiums on fecciver’s bonds. and reasonable attorney’s fees, and
then to the sums secured by this Moctgage. The reveiver shall be tiable 1o account only far those rents actually receihved.

21. Futaie Advances. Upon roguest of Borrower, Lender. at Lender’s option priod 1o redease of this Mogtgagpe. may make
Future Advances (o Borrower. Such Future Advances, with imerest theteon, shall be secured by this Martgage when cvidenced by
promissory noles stating that said noics are secured hereby. At no time shali the peincipal amount of the indettedness secured by
this Mortgage, not including sums advanced in accordance herenith 10 protect the security of this Martpage, evoeed the original
amount of the Note plus US 3

21. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and Lender
shall release this Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, if any.

2}, Walier of Homestead. Borrawer hereby waives all right of homestead exemption inthe Propenty.

24. Construction Loan Provisions. The indehledness evidenced by the Note is intended to finance the construction of im-
provements to the Property. Borrower agrees 1o comply with the corenants and conditions of the Loan Agreement, which is here-
by incorporated by reference in and made a part of this Maetgage. Al advances made ty | ender purcuant (o the | can Agrcement
shall be indebiedness of Borrower secured by this Mortgage.
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