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3. 1 me 1013l of payments maze by the Mortgagor unter (b) of paragraph 2 preceeding shali exceed the amount of pay-
ments atloally made Ly the Mortgases for 1axes Of assessments Of insurance premiums, as the case may be. such excess, if the
nam 15 current at the cplion of the MMocigajor, shall be credited on subenguent payments to bz made by the Morngagor, of
refunded 10 the Mortgapor I hewever. the monthly payments made by the 1 ungagor undes (b) of paragraph 2 preceding shall
53t ke sufficsent 10 pay taxes and assesements and irsurance premiums. when 152 same shall become due and payable, then the
Mortgagor shall pay 1o the Mortgagee any amount necessary 10 make up the deliciency. on or belore the date when payment of
sach taxes. aiWsaments Of ansiranoe premiums shall be due. If a1t any ume the Mottgagor shall tender 1o the Morngagee, in
scocrdenoe with the premsons of the note woured hereby, Tull payment of the entee indebtedness represeniad theteby, the
Linwrgagir sdall in compating the amount of suth wmdebledren, credit 10 the actount of the Mortgagoer all payments made
under the peoewvinras of (2) of paragraph 2 Bereof which the Mortgagee has not become obbizaied 10 pay to the Secretary of
Houengy and Urhan Develcpment and any balance remaining an the funds accumulated under the previsions of {b) of paragraph
2 hieren? B these Al te 2 Sefaclt under any of the poorioons of this mortgape resulting in a putlic sale of the peemises
covered Serely 24 af the peoperty s otbrrese aoguired after defauh, the Mortgager shall :pply. a1 the time of the
commenerent of sock peooeedings, of 31 the 1rne the property 1 othirwase acsuited. the balanoe then remaining in the funds
apcamulated under (b)) of parayrazd 2 preceding, as 2 credn aprinnt the amount of pancipal then remaining unpad under ke
ncte w-uwi terely, and shal properly adjus any payments which hall hawe been made under (2) of paragraph 2.
S That 3 wal] net o3] 1a%eE. ASSESET4NIS, Wated rates, and other governmental of municipal charges, fines,

o1 inpositions, for whach pronissoa has nol been rade herembelare, and an defsuit thereo! the Mortgagee may pay
the same, wné thil he wall pronptiv delnver the mhua! 1eceipts therctor 1o the Mongagee. If the Mongagor fails
T make any paiments geonided fur an 1this s tica o1 any other pavmanis {o1 taxes. assessments, of the like, the
Mu'wagﬂ- i Junt the came, @nd w11t ums fo padshall brar interest at the 2ate wot furthinthe note socured hetely
from the dote of cuch sdvance and shall e reiured In this montpage.

5. That hie will beep the jrerises 11 as 2603 o18er 228 condition as they ate now and wall not commit o1 pes-
711 any wiatte thereod, reasonable wear and tear excepled,

6 That e 1l heep the an provenents now exining of hercofter vricted on the montgsged gropenty insuted as
may b :«qu::(-d from time 10 tme by the Wortgaper apamnst loss v fuze"and other hazotds, casvalties and contin-
pencies i sty arounts and for such penieds as may be requited By the Mortpagee and will pay jeonptly, when
due, wny jremiums on soch ineurance prenasien for paament of which has not been made hereinbefore. All insor-
ance shall be Catnned 3n conpanies approved b the Mantgapee and the policies and renewals thereof shall be held
ty the Wonpapeo wnd have attathed thereto loss javable clauses in favor of and 1n form scceptable to the Most-
papee. In crent of loss Montpapor wil! pive immediate notioe by mal 1o the Motgagee, who may make proof of
1ooss 1f not made promitly Y Wortgagor, and eath insurance company cwncemed is hereby suthonzed und directed
10 make pavrrent for such loss directly 10 the Moripagee 1nstead of 1o the Mortpagor and Mortgagee jointly, and the
INSULADCE Jreceeds, o mny part thereof, may be apphied by the Mortgagee at ats optraa cther to the reduction of
the indebtcdness hereby sevured o1 10 the restotation of reparr of the propesty danaged. In cvenl of fseclosute of
thys mortpape o other ransfer of title 10 the Montgsged preperty 1n extinpuishment of the indebledness secured
heteby, all gight, title and anterest of the Mortgagor 1n and to #ny insurance policies then in force shall pass to
the purchaser o1 grantee.

7. That he herety assigns all the 1ents, issues. and profits of the mongaged premises from wnd after any de-
fault hereunder. and should lepal jroceedings be instituted putsvant te this instrumentl. then the Mortpapee shall
have the nght to have a rocener dppc:m!od of the rents, issues, and profits, who, after deducting allicharges and
expenses altending such proceedings und the cxecution of his trust as receiver. shall apply the residue of the
rents. tssues, and profits. toward the payvment of the debt secured hereby,

8. That if the premisces, o1 any parl thereof, be condemned under any power of eninent domain, or acquited fos
a public use, the damages, proceeds, and the consideration for such acquisition. to the extent of the full amount of
1ndebtedness upon this mongage, and the note secuted hereby remaining unpad, are hereby assigned by the Morlgagor

to the Montgagee and shall be paid forthuwith to the Mongagee to be applied by 1t on account of the indebledness se-
cured hereby, whether due o1 not.
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