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forever.

The Mortgagor covenants that he is lawfully scized of the premiss haamshove desaibed in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encimiber the same. and that the prem:
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindpal of and interest on the indebtedness evidenced by the said note.
at the times and in the manner therein provided, or as modified of cutended by mutual agreement in writing.

2. That this inortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, inswrance premiums, public asscssments, repairs or other
purposes pursuant to the covenants herein, and also any further joans. advances, readvances or credits that mnay
be made hercafter to the Mortgagor by the Mortgagee, ardd for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hercafter: and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgages, unless othenwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intenvening liem or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hercby, and without affecting the rights of the Martgagee with respedt 1o any security not eapressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

1. That he will keep the improvenwads naw eviding or hereafter crected on the monzazed property insured
as may be required from time to fime e the Mostrages against Joss by fire and other hazards, casualtics and
cmtingendcies in such amnounts and for «ach poriods as may be reguired by the Mortgagee and will pay promptly.
when due, any premiums on such iurance providon for pavment of which has not hoen made hercinbefore. Al
inorrance shall be carried in companies appreaad by the Mortzagie and the palicies and renewals thereof dhall
L hedd T the Murtgazoe and have attachid Tercto Yo pavable danses in favor of and in form acaeptable to
the Meartzagee. In crent of Ve Mortazor sl give innnediale votice by mail to the Mortzagee. who may make
preof of Yoss if not made pramptly by Monteacor and cach inonmie company concernad s hereby anthorized
and directed to make pasment for wich e directly to the Motagee instead of 1o the Mortoacor and Mortgagee
inthe . and the inufance priconds, o7 aty pat theront, may B appliod by the Martgagee at its option ¢ither to the
reduction of the indeltednes hereby cuvrad or o the restiration o repair of the property damaged. In cvent
of forex¥rure of thic mmtoane @ other tander of tle to the Monttagad proporty in edinguidiment of the
indebtodnoss wxured beredn. sl right, tithe and intenst of the Mortgagor in and to any insuranee policies then
in force shall pass to the purdhaser wr geantec.

5. That he will keep ail inprovements now existing or hereaftes exected upon the mortgaged propesty in
good repair, and. in the case of a comtruction Joan, that be will ccatinue construction until completion without
interruption, and should be fail 10 do so, the Mortgagee may, at its option. crrter upon said fremises, make what-
ever repairs are necessary, inctuding the completion of any construction wark underway, and charge the expenses
for such repairs ar the completion of such construction to the martgage debt.

6. That the Matgagee may soquire the makey, 0o maker a1 ezsdorsey of any indebledness secured hereby to
canty life insurance upon himself in a sum sufficicot to pay all sums sccured by this mortgage, designating the
Mortgagee as benefisiary thereof, and. upon failure of the Mortgagar lo pay the premiums therefor, the Mort-

gagee may, at its oplicn, pay s2id premiums, and all sums so advanced by the Mortgagee shall become a part
of mortgape debs.

7. That. together with, and in addition ta, the manthly payvments of principal and interest payable under the
terms of the note secured bereby, be will pay to the Mastgagee, on the finst day of each mooth, until the indebted-
ness secured herebry is paid in full, a3 sum equal to one-twedfth of the annual taxes, public assessments and insur-
ance preniums, as estimated by the Mortgagee, and, oo the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Martgagoe may 2t its oplion, pay said iters and charge all advances there-

for tG the mortgane debl, Thew monthly carom pavanents will ot bear interest to the montgagor(s ).

$. That be hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should Jegal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issucs, and profits, who, after doducting all charges and
expenses attending such proceedings and the execution of his trust as receives, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured bereby.

9. That, at the option of the Mortgagee, this mostgage shall become duc and payable forthwith if the Mort-
gagor shall convey away said mostgaged premises, or if the title shall become vested in any other person in any
manner whatsocver other than by death of the Mortgagor, or, in the case of 2 onmnstruction loan, if the Mortgagor
shall permit werk on the project to become and remain interrupted for 2 period of fiftcen (15) days without the
written consent of the Martgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gagos shall fully perform all the terms, conditions, and covenants of this motigage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full foree and virtue. If there is a
dcfault in any of the tenns, conditions or covenants of this inortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the forcclosure
of this mortgage, or should the Morteagee become a party to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and eapenses incurred by the Mortgagee, and a reason-
able attomey's fee. shall thescupon become due and payable imnmediately or on demand, at the option of the
Mortgagee, as 2 pait of the debt secured thereby, and may be recovered and collected hereunder.
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