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3. a1 1ne to1al of payments made By the Mortgagor under {b) of paragraph 2 preceeding shall excend the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance geemiums, as the case may be, such excess if the
loan 15 current. ot the cpnon of the Mortgazor, shall te credited on satsaguent payments to be made by the Meorigagor. ot
refunded 10 the Mortgezor. I however. the monthly pavments made by the I onigagor under (b) of paragraph 2 preceding shall
not be sufficzent 1o pay taxes and assessments and insurence premiums, when 1he sand shall become due and payable. then the
Mortzagor shall pay 10 the Morigagee any amount necessary to meke up the defsciency . on or before the date when payment of
such taxes. assessments. o ingrance prermiums shail be due If a1 any tme the Morigagor shall wender 10 the Morigagee, in
aocordance with the prowvinons of the note stcured hereby. full payment of the entrre indebredness repeeseniad thereby, the
Motzagee shall in computing the &nount of such wmdebiedntss, orednn 10 the acoount of the Morigagor all payments made
under the provinoms of (a) of parayraph 2 hereo! whach the Micttgagee has not beocant obhigated 16 pay 10 the Secretary of
Housiny and Ustan Development, and any halance remaining in the funds ancumulated under the peovisions of (b) of paragragh
2 hereo! I there shall be a defauit under any of the peovisions of this monigage resuhing in a poidic sale of the premises
covered herelty, of if the property s othtrwise acguired afier defmuit. the Morigaper dhall apply. a1 the time of the
commencement of such procerdings. o a1 the 1rnt the peopmrty 1s o1brwnse acgured . the balanoe then remeining in the funds
acoumalated under (b) of patagrapds 2 preceding. as a credit ajainst the amount of prinoypa) then remaining unpad onder the
note serured beseby . and shall properly adiust any payments which shall hawe been made under (3) of paragraph 2.

4. That he wili pav all laxes. asseserenis, water t:les. 5nd vther governmental of municipal charpes, fines,
1 inposatiens, for which proasion has not twen made hetenbefore, and in dedauit thereof the Mortgapee may pay
the same, and that he w1ll prormpily delner the official recepts therefo 1o the Monigagee. I the Montgagor fails
to make sny pavments grovided {ur an this section of any other paaments for Laxes, assessmenis, of the Like. the
Wotlpagee sy pay 1he same and allsums su paid shall bras interest a1 the 151e s {thintbe nole secured hezedy
fron the date of such «@uvance and shall In- e uted a0 this mortpagpe.

3 That be w1l] keep the jeemises 30 as gond cider and conditun o ther a1e now and w1l not commit o1 pes-
mit any waste theseod, seasonatle near and teas cxcepled

6. That he w1l ketp the inprovenents now exsling f hereafler crected an the mengaped geoperny insured as
may b requited from time 10 time 3 the Mottgaper apainst loss by fire and othes harards, casvalties and ctantin-
gencies 10 such anounts and for such penods as may e requited Yy the Mostgapee and wall pay grompaly, when
due, sny premiums on suth insutance faoasion for pavment of which has nol been made hereinbelore. All snswor-
ance shall b cammed 1n conpanies approved by the Montgagee and the policies and renewals thereo! shall be held
by the Wontpagee and have altathed therelo loss pavable <lauses 1 faver of and an form acceptadle 10 the Most-
gagee.  In event of loss Montgagor will juve 1mmediate nolice by marl 10 the Mgtgagee. who may make geoof of
loss if not made promptly In Mortgaper, and each mnsutance company crncened is herely authosized and directed
to make pavment for such loss ditectly to the Mortgagee 1nstead of to the Wortgapo and Mottgagee jointly, snd the
insurance proceeds. o1 way part theteof, may be applied by the Wotlgagee a1 11s opticn eather to the seduction of
the indebiedness hereby secured o1 to the restoration of tepair of the juepernty damaped. In crent of fateclosure of
this mortgape ot other transfer of title to the Moemntgaped propeity 12 eatinguishment of the indeMedness secored
Lereby, all right, title and nterest of the Morntgagor in and to any tnsurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigas all the reats, 1ssves, and profits of the mortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted gursvant 1o this instrument, then the Wontgapee shall
have the 1ght 10 huve a tecener appointed of the tents, issues, and prefits, who, after deducting alicharges and
cxpenses attending such proceedings and the execution of his tust as receiver. shali apply the residue of the
reats, issues, and profits, toward the pavment of the debt secured herebn.

8. That if the prenmises, or any part thereof, be condermned under any power of emineat domain, o1 acquired for
a public use, the danages. proceeds, and the consideration for such avquisition, to the exteat of the full amount of
indebtedness upon this mortgage, and the note sccured hereby tenaining unpnd, ate hercby assigned by the Mortgagor

to the Morntgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the 1ndedbledness se-
cuted heteby, whether due o1 not
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