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TO HAVE AND TO HOLD all and singular the sard prosses vnto the Mustoaoe, s sucaessors amd assiying
forever.

The Mortgagor covenants that he is lawfully scized of the premiss hereinabove descnibed in fee simple
absolute, that he has good right and lawful authority to sell, convey, or cncumber the same, and that the prem.
ises are free and cleas of all liens and encumbrances whatwoever. The Mortgapor further covenants to warrant and
forever defend all and singular the premises unto the Moitgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindpal of and interest on the indebtedness evidenced by the said note.
al the times and in the manner therein provided. or as madified or extended by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee {or suds furthes sums as may be advanced hereafter, at the
oplion of the Mortgagee, for the payment of laves, inswrance premiums, public assessments, repairs or other
purposes pursuant to the covenants hercin, and also amy further Yoans, advances, readvances or credits that may
be made hereafter to the Mortigagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Montgagee, unless othenvise pro-

vided in writing; and the lien of this mortgage sccuring such advances and readvances shall be superior to the
rights of the bolder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respat to any sicurity not expressly released
in writing. the Mortgagee may at any time, without potice or consent. make any agreement extending the time
or otherwise altering the terrs of payment of the indeltedness secured hereby.

3. That he will Laep the improvenents now exiding or heredtar erccted on the marteaged property inaured
as may be roguired from time to timee by the Montaaces aoainst Yns by fire and other harards, cavaltics and
contingencies i wuch amonnts and for <ads peaiods as may b reguired by the Mortargee and will pay promnptly,
vwhen due. any premings on such incaramee provisian for puvnent of which has not been made hereinbefore, All
imurance shall be carmied in companies appronad by the Mortgacee and the palicies ad renewals thaeof <hall
e beld B the Mortragoe and have sttacdad thoreto Ios punable (lotas in faovor of amd in fiom acceptable to
the Mortzagee. In avont of Yene Mortzazor wilt aive inmediate potioe by 1] to the Mortgagee. who mayv make
presof of Yoss if pot made prompth by Motgace, and cads inarance conpany. omeerndcd iy hoereby anthorized
and ditectad to muake pavinent for o s dincth o the Morteazee indtead of to the Mortcasor and Mortaagee
jointhe, and the incuranoe procoede or 2y pant theraaf may e applied In the Martzagee at 3t option either to the
reduction of the indehitodnes haaeby wovured cr 40 the sestonation o reuair of the propaty damased. In cvent
of fmechraue of this wotgaze @ otlar trader of tithe ta e Mugtgenod propeaty in tinguidhment of the
indbtedntss sxured bereby, 4l right. tithe and terest of the Mortgazor in and to any insananoe poticoes then
m foree shall pass to the purchaser 1 Trantec.

5. That he will keep all inguovemnemts pow existing or hereafter erected upon the mortgaged property in
good repais. and. in the case of a corstroction bean, that he will cdinue construction until completion without
interruplion, and should be fail to do so, the Martgagee rmay, at its option, enter upon s2id premises, make what-
cver repairs are nevessaay, including the completion of any construction wark underway, and charge the expenses
for such repaiss ot the compldion of such comstruction to the mmutgage debit.

6. That the Moatgapee may roquire the maker, co-maker «r cudarser of any indebledness secured hereby to
canry life insurarce upon himself in a sum sufficient to pay all sums sccured by this mortgage, designating the
Mostgagee s beaebiddany therood, and, upon faiture of the Martgagor to pay the premiums therefor, the Mort-
gagee may, al its option, pay said premiums, and all sums so advanced by the Mortgagee shall becoms 2 part
of mmtgage deldt.

7. That, togetber with, and in additian to, the monthly payinersts of principal and interest payable under the
tenins of the nute socured hereby, he will pay (o the Martzagpee, on the finst day of each month, until the indebted-
ness secured beseby is paid in full, 2 sum equal to ane-twelith of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mostgager to pay all taxes, insurance
premiums and public assessments, the Mcartgagee may at its option, pay said items and charge all advances there-

for to the mortgare debt. Thewe monhile curmy punvan nts will na bear intorest 1o the mmorteagor(s 4.

8. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereundes, and should legal proceedings be instituted pursuant to this instrument, then the Mostgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attanding such proceedings and the execution of his trust as receiver, shall apply the residoe of the rents,
issues, and profits, toward the payment of the debt secured hereby.

9. That, at the option of the Mostgazee, this mortgage shall become due and payable forthwith if the Moxt-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsocver other than by death of the Mortgagor, os, in the case of a construction loan, if the Mortgagor
shall permit wark on the projoct to beoome and remain ivterrupted far a period of fifteen (15) days without the
wrilten consent of the Mortgagee.

10. It is agroed that the Mostgagor shall hold and enjoy the premises above conveyed until there is a default
under this mostgage or in the note secured hereby. 1t is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the texms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue, If there is a
default in any of the terms, conditions ar covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall becomne immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclasure
of this mortgage. or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured herehy or any part thercof be placed in the hands of an
attorney at law for colloction by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason.
able attorney’s fee, shall thereupon become due and payable immediately or on demand, at the option of the
Mortgagee, as a part of the debt secered thereby, 2id may be recovered and collected hereunder.

v e

© rrer————

21

v e

-ty 1.

(4328 Rv-

i

|-

T A S O RN T e S ST I v Simeraibns i i

s 11

I~

O-

.il
..
2



