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NOW, THEREFORE, in consideration of the sum of One and no/100
($1.00) Dollar, to it in hand paid by lLaurel Creck United Hethodist Church,
the receipt of which is hereby acknowledged, the Board of Global Ministries
does hereby bargain, consent, promisce and agrcee to and with lLaurel Creck
United Methodist Church, its successors and assigns, that the Mortgage upon
the property to be given by Laurel Creck United Methodist Church to Bankers
Trust of South Carolina in the amount of Ten Thousand and no/100 ($10,000.00)
Dollars shall at all times be a prior Mortgage and a prior lien upon the
property hercinabove described to the Trust Agrecement and Mortgage of the
Board of Home Missions and Church Extension of the Methodist Episcopal Church
recorded in Mortgage Book 270, Page 26, in the R.¥.C. Office for Greenville
County; and

The Board of Global Ministries (formerly the Board of Home Missions
and Church Extension of the Methodist Episcopal Church) for itself and its
successors and assigns, dees by these presents agree and does hereby sub-
ordinate its Trust Agreement and Mortgage to the Mortgage to be hereinafter
created in favor of Rankers Trust of South Carolina s as to make the said
Mortcage of Bankers Trust of South Carolina, including any rencwal and cxten-
sion thereof, superior in every respect to the said Trust Agreement and
Mortgage held by the 2oard of Glohal Ministries (formerly the Board of Home
“issions and Church Extension of the Methodist Ypiscopal Church).

1IN WITNESS WHEREOF, the Board of Global Miaistries has set its hand
and seal this 230 day of November, 1977.
BOARD OF GLOBAL MINISTRIES (formerly

the Board of KHome Missions and Church
YITNESSES: Extension of the Methodist Episcopal

Church)
//kgij"‘”fkéys;giﬁ;iti( )Ji 1{
:..nor.c, ""J U T ‘oc‘ G,
_ AXD: ,—/’ « G e

Qc.or ._,g_ z rRED uaemE AST AT S

STATE OF XNEW YORK )
. PROBATE
COUNTY OF MNEW Yok )

Personally appecared the undersigned witness and made ocath that (s)he
saw the vithin named party sign, seal and as its act and deed, deliver the
within written Subordination Agreement and that (s)he, with the other witness
quchrlbcd above, wilnessed the execution lhercof
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