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1O HAVE AND TO HOLD .M andd singulay the said proinanes onto the Mortesooe 6 Sncoes sy A Ty,
forever.
The Mortgagor covenants that be is lawfully seized of the premises herainabove di<onbed in fee simple
absolute, that he has pood right and lawful autheority to scll, convey, or cucumber the sarive, and that the prem-
ises are free and cleas of all liens and encumbrances whatsoever. The Mortgagor fuither covanants to warrant and
{orever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or auy part thereof.

The Mortgagor covenants and agrees as follows: |

1. That he will promptly pay the principal of and interest on the indebtedinss evidenced by the said note,
at the times and in the manner therein provided, or as modified or extended by mutual agreement in writing.

2. That this snortgage shall secure the Morntgagee for such further sums as mayv be advanced hereafter, at the w
option of the Mortgagee, for the payment of taves, inswance preminms, public assessiments, repainn or other
purposes pursuant to the covenants hercin, and also amy further loans, advances. readvances or credits that may
be 1nade hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness Ot
due to the Mortgagee by the Mortgagor at any time hereafter: and that all sums so advanced shall bear interest =
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagoee, unless othenvise pro- O-
vided in writing; and the lien of this mortgage securing sudh advances and readvances shall be superior to the
rights of the holder of any intervening licn or encumbrance.

3. Without affecting the liability of any person olligated for the pasment of any indebledness secured
hercby, and without affecting the rights of the Mortgagee with respedt to any secunty not capressly released
in writing, the Mortgagoe may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the tenms of payment of the indebtedness secured bereby.

4. That he will koep the improvements now exiding or horeafier crected on the mortgagad property incured
as v be required from time to time by the Montgacee szaing dows by fire and other hazards, caanalties and
contingendies in axch anounts and for <odh poriode as may b resguired by the Mortgagoe and will pay promptly.
when due, any premiums on sach insirance providen for pavinent of which has ned boen made haeinbefore. All
incarance shall e carried in companices approvced by the Monzagee and the palicies and resawals thereof shall
e bedd by the Montgagoe amd have attached thercts Ja pavable danaes in faovor of and in fonm sooeptable to
the Martoazee. In cvent of bes Mortzazor will cive inncediste notice by onal to the Morig-coe. who mav make
prouf of law if not made prompth by Marteosg . osd cadh inatamee cotapany concerned s Ierely anthorized
and directed to made painent for ceds bne dirccth o the Morteagoe instead of to the Mortzagor and Montgagee
fointly, and the insurance proceads, or any part therenf. may e appliond by the Morteagee at its option ¢itlnr to the
reduction of the inddtadnes horela ourad or e the redtonstion or repair of the property damaged. In cvemt
of foreckame of thic monteare or othr trander of title 1o the Montgszad property in eaingaidhment of the
indebledinss axured hereby, Ll sight titke and interest of the Mottgazor in and to any insuramxe policies then
in force shall pass to the panchaser or grantex.

5. That he will keep all imnprovements now existing or hezeafter erected upon the mortgaged property in
good repair. and, in the case of a comtruction baan, that be will cantinue construction until completion without
intestuption, and should be fail to do so, the Mortgages may. ¥t its ¢plion, etter upon said premises, make what.
ever reprirs are necessary, including the completion of any comstruction work underway, and charge the expenses
for such repairs or the completion of such construction te the mortgage deldst.

6. That the Matgarce may roguire the maka, co-maka & eadorser of any indebtoadness secured hereby to
canry life insurance upon himsedf in a sum sufficient to pay all sums socured by this mortgage, designating the
Mortgagee as benefidary theaeof, and. upon failure of the Martgapar to pay the premiums therefor, the Most.
gagee may, at its oplion, fay said premiutns, and all sums so advaiced by the Mortgagee shall become a part
of mortgage delnt.

7. That, together with, and in addition to, the monthly payments of principal and interest payable under the
tarins of the note secured bhereby, he will pay to the Mortpagee, an the first day of each month, until the indebted-
pess secured hereby is paid in full, a3 sum oquid to one-twifth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mostgageoe, and, on the failure of the Mostgagar to pay all taes, insurance
premdums and public assessments, the Mortgagee may at its optiun, pay s2id items and charge all advances there- ‘

for 10 the morntgare did. Thew mothhe eurme pavinonts will nat bear intenst to the montgagar(s .

5. That be hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hercunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a recciver appointed of the rents. issues, and profits, who, aftes deducting all charges and

axpenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the reuts,
issues, ard profits, toward the payment of the debt secured hezeby.

9. That, at the option of the Mortgagee, this mortgage shall become due and payable fosthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor

shall permit work on the project to become and remain interrupted for a pesiod of fifteen (13) days without the
uTitten consent of the Mortgagee.

10. It is agroed that the Mostgagor shall hold and enjoy the premises above conveyed until there is a default
under this mostgage or in the note secured hereby. Tt is the true meaning of this instrument that if the Mot-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the notg secured hereby,

that then this mortgage shall be utterly null and void; otherwise to remain in full force 2nd virtue. If thete is a j
default in any of the terms, conditions or covenants of this morigage, or of the note secured hercby, then, at the o
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shatl become immediately due E!
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure ',m‘:
of this mortgage. or should the Moirteagee bocome a party to any suit involving this Mortgage or the title to the o,
premises desaribed herein, or should the debt secured hereby or any part thercof be placed in the hands of an __S’I
attomey at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgacee, and a reason. ~e

able attorney’s fee, shali therenpon become due and payable immediately or on demand, at the option of the
Mortgagee, as a pait of the debt secured thereby, and may be recovered and collected hereunder,
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