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TO HAVE AND TO HOLD all and singular the sad premiso pnto the Meste croe osnaiessors atsd assizins
fotever.

The Mortgagor covenants that he is lawfully scized of the premises hercinabove descnibed in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem.
ises are free and clear of all liens and encumbrances whatsoever. The Mortgavos further covenants to warrant and
forever defend all and singular the premises unto the Motgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any pant thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interet oo the indebtodies evidenosd by the said note,
at the times and in the manner therein provided. or as maditicd or evtended by mnctual agrecment in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as nisy be advanced hereafter, at the
option of the Mortgagee, for the payinent of taves, insurance preminms, public assexsments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter o the Mortgagor by the Mortgagee, and for any other or further obligation of indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mostgagee, unliss othenwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the pavinent of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with 1espect to any security not expressly  released
in writing, the Mortgagee may at any time, without notice or consent. make amy agreement eatending the time
or otherwise altering the terms of payment of the indebteduess secured hercby.

4. That he will keep the impronements vy exiding? of horesfter erected on the mortgaaed propearty inaured
as may e required from time to titse by the Mortoegee azaing low by fire and other hazands, camaltice and
omtinzendies in such amonnts and for such periods s may be raquited by the Mortgazee and will pay premptly,
when due, any preminms on sach insourace prinddon for pament of which has not been made hacinbdfore, All
itsurance shall be canrid in compumiee apprasd b the Mortzagee and the policies and roncwals thereof shall
L hedd by the Mortgagee and luae attachad thoaeto foa pavable dands in favor of amd in form axsplable to
the Mortgagee. B event of s Mortaoear will give inmnadiste nntice by anidl to the Mot zaoee, who mav male
proof of Yoy if not made prompih by Mortzasor aed cach inainmoe caapany coscorned i horey antharizad
and diredted to made pavment for such Yo dines iy to the M tzagee incead of to the Mortgazor and Moritagoe
jointhv. and the incuranoee procoeds. or any pant thered s muan e applicd by the Merteagee at it option «ither 10 the
reduction of the indibtidnes brcda wonred o 0 the sedonation of sepuir of the property damaged. In uent
of fusechranre of this mortrage or otler tasdor of 11e o the Muorttaood propoty in extingnidunent of the
itdebtodmss vxured ooy, ol gicht, tithe and intcrest of the Montgagor in and to auy insvranoe palicies then
in force shall pass te the purchawr ar grantec.

5. That bhe wall keep all improvements now existing or hereafter erected upon the montgaged property in
good repais. and. in the case of a comtruction boaun, that be will cratinue constroction urtil completion withoet
interruption. and shoukd he fail to do 3o, the Mortgagee may, atits optiom, etter upon said premises, make what-
ever repairs ase pecessary, inchading the completion of auy comstruction work underway, and charge the expenses
for such repairs or the completion of such construction to the martgage debt.

6. That the Mmtgagee may roquire the maker, comalar o candorser of any indebtedness secured hereby to
cany life insurance vpon himsedf in a sum suflicient to pay all sums socured by this mortgage, designating the
Morigagee as beneficiary theredf, and. upon failure of the Mortgagar to pay the premiums therefor, the Mont.

gagee may, at its option, pay said premiums, and all sumns so advanced by the Martgagee shall beccane 2 part
of mortgage dela.

7. Thay, together with, and in additicn to, the monthly payintaits of principal and interest payable under the
teqmns of the note secured bereby, he will pay to the Mortgagee, on the first day of each mouth, until the indebted-
pess secured hereby is paid in full, a sum equal to one-twddfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mostgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay said items and charge all advances there-

{or to the mortgage dedt. Theswe momthly coaton pavinents wall not bear intorest to the snortgagor{s .

8. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should Jegal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a recciver appointed of the rents, issues. and profits, who, after deducting all charges and
eapenses attending such proceedings and the execution of his trust as recciver, shali apply the residue of the remts,
issues, and profits, toward the pavment of the debt sexured hereby.

9. That, at the option of the Moartgagee, this mortgage shall become due and payable forthwith if the Most-
gagor shall convey away said mortgaged premiscs, or if the title shall bocome vested in any other person in any
manner whatioever other than by death of the Mostgagor, or, in the case of a construction loan, if the Mortgagor
shall peninit work oo the project to become and remain ioterrupted for a period of Bfteen (15) days without the
written consent of the Mortgagee.

10. It is agreed that the Moitgagor shall hold and enjoy the premises abrwve conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully pesform all the tesms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be uttesly null and void; otherwise to remain in full foree and virtue. I these is a
dcfault in auy of the terms, conditions or covenants of this mortgage, or of the note sccured hercby, then, at the
option of the Mortgagee, all suins then owing by the Mortgagor to the Mortgagee shall become immediately due
and payable and this mortgagic may be foreclosed. Should any legal proccedings be indtituted for the foredosure
of this mortgage. or should the Morigagee become a party to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason-
able attormmey’s fee, shall thereupon become due and pavable immediately or en demand, at the option of the
\Mortgarcee. as a pat of the dcbt secured thereby, and may be secovered and collected hereunder.
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