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12. Notice. Fuacept for any nohce required under applicable faw 1o be givenan another manncy, {ad any Dolie o Botroacr
prosided for 10 this Maortgage shall be given by mahing stch potice by cerifzed mal addrened 1o Boarzoacr at Betouner’s la
283163 shown by 1 endet™s file, and (b) any notice 10 Lender shall be given by certificd mail. return reveipe requested, 1o Lendar ™
address stated herein of 10 such other addras as 1 ender may dedgnate by notice to Borroacr as provided herain. Any nolice prav
vided for in this Mortgage shall br deemed to have been given to Borrowmer o1 L ender whengiven in the manner devgnated heren,

13. Governing Law: Seversbility. This Motigage shall be goncrned by the law of the unaliction in which the Propetty 1s
located. tnthe event that any provision of clause of this Morigage o the Note conflicts with apphicable law, such confhict shall not
affect other provisions of this Mortgage or the Note which can be gisen effect without the conflicting pronasion, and to this end the
prorvisions of the Mortgage and the Noie are declared to be serverable.

14. Transfer of the Property: Assumption. If all or any part of the Property or aninteredt therein i< «0old of transferred by
Botrower without Lender’s prior written consent, excluding (a) the creation of a hen of encumbrande subordinate 10 this Moet-
gage, (b) the creation of a purchase moncy securnity Interest for houschold appliances, (c) a transfer by devise, descent, of by opera-
tion of law upon the death of a joint tenant, or (d) the grant of any leaschold interest of thioe years of 1645 DO CcoNtaining an opiion
to purchase, Lender may, at Lender™s option, dectare all the sums securad by this Morigage 1o be immediately due and payable.
L ender shall have waived such option 1o acoelerate if, priot 13 the Qle of transfer, | ender and the person to whom the Propeity 14
10 be sold of transferred reach agreement in writing that the cradit of such perion is satisfactoy 10 L ender and that the interest
payable on the sums secured by this Maortgage shall be at such rate as Lender shali request. If 1 ender has waned the option 1O ac-
celetate pronided in this paragraph 14, and if Borroner’™s sucoessor an interest has caevuted a WITICN ALCUHMPLON 2gTOCMCh! Ac-
cepred in writing by Lender, Lender shall relcase Borrower from atl obligations under this Martgage and the Note.

If Lender exercises such option to accekerate, Lender shall mail Borrownet notice of acceleration in accordance with paragraph
12 hereof. Such notice shall pronide a period of nat less than 30 days from the date the notice i mailed within which Borrower may
pay the sums declared due. If Borrower fails 1o pay such sums peiod 1o the expiration of such perind, 1 ender may, without further
notice of demand on Borrower, invoke 2ny remedics permitted by paragraph 15 hereof.

15. Accelerstion; Remedies. Upoa Borrower's bresch of any covenant of agreemeat of Borrower in 1his Morigage, in-
cluding (he corcazats (0 pay whea due an) sums secured by this Morigage, 1ender st Lender’s option may declare all of the sums
secuced by this Morigage 1o be immedistely due 3nd payable withont furtber demand and may foreclose this Mortgage by jodicis!
proceeding. lender shall be entitled (o collect in sach procecding sl expemses of foreclosare, induoding, bat not limited to,
reasonable atlorney’s foes, costs of docomentan cvideace. absiracts, and tite reports, all of wnhich skl be additions) soms
secared by this Mortgage.

16. Assigameat of Reats: Appointment of Receiver. As additional security hereunder, Borroner hereby assigns to Lendar
the rents of the Property, provided that Barrower shall, picw 1o aceeleration under paragraph 13 hereof of 2tandonment of the
Property, have the right 10 collect and retain such rents as they bhecome duce and payable.

Upon accekeration under paragraph 38 beicof or abandenment of the Propenty, Lender shall be entithed 1o have a recciver ap-
poanied by a court 1o enter upon. ke possession of, and manage the Property and 1o collect the rents of the Property. indloding
those past due. All rents codlected by the recciver shall be appied first 1o pavment of the costs of management of the Property and
collection of rents. including., but not limited (o, 1ecciver’™s focs, Premiums on (E0eIVes s bonds, and reasonabhle 21100 ey s focs, and
then 1o the sums secured by this Moctgage. The recciver shall be tiable 10 20count anly o0 those rents actualiy reccived.

17. Futere Advances. Upon 1oquest of Borroncr, L endet. 31 Lender™s oplon peiod 10 release of 1this Matgage. may make
Future Advances 10 Borrower. Such Future Advanacs, with interes therean, shali be socured by this Marigage when cardenced by
[COMissaey potes stating that said noles are secured herely. At no 1ime shall the principal amount of the indebiadness socuted by
this Moigage, not including su:bs advanced in acocrdance heremith 1o pectect the socutity of this Moetgage. excoed the ceipinal
amount of the Note plus USS_TVY 7

18. Rcbease. Upon payment of all sums sevured by this Mortgage, this Mattgage shall hooome nul! and vood, and Leonder
shall release this Marigage withowt charge to Borrouer. Boeromer shall pay all costs of recordation. if any.

19. Waiver of Hometstead and Appraisal. Bocromer herety waives all right of bomesicad exempeian in the Property, and
the right 10 ar apgeaisal of the peoperty inthe cvent of foceddosure of shis Moeiprge.

9. Coastrection Loaa Pronisions. The indehtodness casdenoed by the Nxe is imendad 1o himanee the oo roction of im-
peovements 10 the Propenty. Boaromer agrees 1o comply with the conenants and conditicas of the Loan Agreement, which is
hereby inocceporaied by tefarence in and made a part of this Moozgage. All advanoes made bn Lender pursuant to the Loan Agree-
ment shall be indebtedness of Batromer secured by this Moeigage.

In casc of beeach by Borrower of the covenants and conditions of the Laan Agreemenl, Lender, at Lenda™s opiscn, with (a
without entry upon the Property. (i) may imole any of the sights 0o remodics peonided inthe Loan Agrooment. (1Y may aocckrale
the sums secuted by this Moatgage and invoke those remodies praonided in paragraph IS hetood. o (it} may do bbb Prica to com-
pletion of the impronements, sums disbursed by Lender to protect the secutity of this Mortgage up 1o the peincipal amount of the
Noge shall be treated as disbursoments pufsuan? 1o the Loan Agreoment. and such sums dishursed by Lender in cuvoess of the prin-
cipal amount of the Note shall S 243itonal indetiodness of Boarowes soouned by this Magtpape. All such sums shall bear intorent
froam the date of dishursement a1 the raic sizted in the Note, unless callection from Borrower of interest at such rate would be con-
trary 10 applicable law, in which event such amounts shell beas interest 21 the highest rate which may be ooliectied from Borrower
urder applicable law, and shall be payvable upon notice from Lender 10 Borrower roquesting pavmon! therefog.

If, 2f1cr the maturity of the Note, the Note and this Moeigape are sodd by Lenda, from and afict such sale the Loan Agree-
meot shall ccase to be a part of this Modtgape and Borronee shall nat assert any righ of se1-off, counterclaim, o other claim oo
Aelense arising out of the Loan Agreement against the obligations of the Note and this Martgage.

21. Excmption from Persons] Liabitity; Extessions, Eic., Not to Release Inierest in Property. If any person execuics this
Morigage who did no1 execuie the Note, then norhing contained in this Modigage of in the Noie setting ol the obligations secured
hereby shall obligaie such person further than 1o hind such person’™s right, title, and interest in the mortgaged Property. and on de-
fault hereunder no deficiency of other personal judgment shall be demandod or entered against such person; but, cuension of the
time for paymeol, at any time, and from time to time, maodification of amadtization of the sums secured by 1his Moetgape, at any
time, and from time 10 time, o1 other accomadations granted by Londer to any maker of the Note, at any time, and froan time to
time, without the consent of such person, shall not operate to release, in any manner, the Latality of such person o such person’s
SVOCESSONS in iNterest insofar as such person’s interest in the Proporty is conccrned. Leader shall not be required. at any time, o
commence proceedings against anyone who evecuted the Note od refuse 1o extend time for payment of ochernise modify amortiza-
tion of the sums secured by this Morigage by reason of any demand made by such person o such ETSON’s SVO0CLINL In interest.
The provisions of paragraph 10 above also apply 10 any person who cvecutes this Mogigape, »hether of not such perscn caecuted

the Note. The word “‘person”” as used in this paragraph shall mean an individuoal, partnership, association, cosporation and all
other legal and commercial entities.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, scaled and delivered at e

in the presence of: TERPRISES OF S. C.,” INC. -
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