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Botrower and Lender conenant and asree 3s follows:

1. Payment of Principal a0d laterest. Borsower shall prompely pay ahen Jdue the princpal of 2nd micrest on the in-
debiedness evidenced by the Note, peepayment and late charges as provided in the Note, and the principal of and wnlcfest on any
Future Adrances secured by this Moetgage.

2. Cuarges; Lieas. Bovrower shall pay all taves, assexsments, and other charges, fines, and impoaiions atinibatable to the
Property which may attain a priogity orer this Motigage, by Borroner maling pavment, when doc, directh 10 the payvee thereof.
Borrower shall prompuly furnish to Lender all notices of amounts due undet this paragraph, and Borroaer shall prompely furnish
10 Lender receipts evidencing such payments. Borrower shall prompily discharge any hien which has prionty over this Morteage;
provided, that Borrower shall not be required to discharge any such lien so hong as Borrower shall agree an waning o the pavmernd
of the obligation secured by such lien in 2 manner acoeptable 1o Lender, or shall in good faith contest such hen by, o1 defend en-
forcement of such Lien in. legal proceedings which operate 1o prevent the enforcement of the lien or forfciture of the Property of
any past thereof.

3. Hazard Iasnrance. Borrower shall Leep the improvements now eusting of hereafier ctected on the Propery insured
against 1oss by fire, harards included within the term “evtended corverage,’ and such other harards as L ender may requite and in
such amounts and for such periods as Lender may require; peonided. that Lender shall not require that the amount of swh
corverage exceed that amount of coverage required 10 pay the sums secured by this Mosigage.

The insurance carner providing the insurance shall be chasen by Borrower subject 10 approval by 1 ender: provided, that such
approval shail not be unreasonably withheld. All peemiums on insurance polices shall be pard by Borrower maling pasment,
when due, directly 10 the insurance carrer.

All insurance policies and renewals thereof shall be in form acceprable 1o 1 ender and shall include a siandard mottgage clause
in favor of and in form acceplable 10 1 ender. Lender shall have the tight to hold the palickes and renewals thercof, and Borrower
shall prompily furnish 1o Lender all renenal rotives and all receipts of pasd premiums. Inthe avent of Ins, Botrowner shall gne
peampt potice to the imurance carrier and 1 ender. Lender may make peoof of vy if e made proenptly by Botromer.

Unless Lender and Borroner otherwise 2gree 1n wiating, insurande procecds shall be applied 10 restoranon of repair of the
Property damaged, provided such 1651072100 o refair is economically feamble and the secaruy of this Mooigage is ot thereby
impaired. 1f such restaration of 1epair is Nt economically feasible o¢ 1f the security of this Masigage would be impaired, the in-
surance proveeds shall be 2pplied to the sums secured by this Martgage, with the evoess, if any, paid 1o Borrower. If the Property is
abandoned by Borrower, o1 if Borrawer fasls to respond 10 Lender within 30 days from the date notice is mailed by Lendes 1o Bos-
rower that the insurance cartier offers 10 scttle a claim for insurance benefits, Lender is authorized 10 callect and apply the in-
surance proveeds a1 Lender's option cither 10 res1oration o repair of the Propetty o 1o the sums secuted by this Mogtgage.

Ualas Lender and Borrower othermise agree in maating, any swch application of proccads 10 peinanal shall not extend o
postpone the due date of the principal o the manthly installments of interest refereed 1o an par agraph | hereof. If under paragraph
15 hereof the Property is acquired by Lender. all right, titke, and interest of Bojronct inand 1o any insurance podicxes andin and to
the peocceds thereof resulting from damage 10 the Property prioT 10 the sale of acquisiton shall pass 10 Lendet 1o the entent of the
sums secured by this Morigage immediaicly price 1o such sake of 20quisalion.

4. Presenvation and Mainiemance of Property. Boarower shall heep the Property in good repair xnd shall nod commit waste
OF permit impairment of deiericeation of the Property.

S. Prolection of Lemdes’s Secerity. 11 Bogromer fauhs 10 perforsm the conenants and apreements containad 10 ihas Moergape,
o0 if any action or procecding is commenced mhich materially affects Lendor™s interedt in the Property, induding, but nog imited
10, emincet domain, imsolvency. code enforcement, 08 aTrangamenls o proceadings imvolving a zankrupd o docedent, then Lender
at Lendet™s 0guiom, upoa natice to Boroace. may male such appearances. disburse such sums and tale such ATHON TS i DOCCLSATY
10 peotect Lender's interest, induding, bet nee Emnted 10, dishursement of reascaatie attorney’s fees and entry upon the Property
10 male repairs. If Lender roquited moctgape insurance x5 3 oondinion of mating the loan saoured by this Movtgage, Booroner
shall pay the peumiums «oquited (10 maumain such imutance in elfodt untdl such time a5 the roquiremen fog woch insmranoe ter-
minates in aocordance with Bogroner™s and | ender™s wnitten agroement of apphicable tan. Boarower shall pay the amoum of all
MmOrgape iMurance peamivms in the manner roquired by Leoder.

Any amounts dishursed by Lender pursuant 10 this parapraph §, sith intezest thereom, shati hooovene aaditional indetuadness
of Borrower secuted by this Margepe. Unloss Botzower and §endor aprec 10 other 1erms of peywnont, such amounts shall e
payahle apon notice from Lender 10 Borrower requesting pavment thereof, and shall bear interent froan the date of disbhursement at
the rate payatde froen time 10 time on cutstanding principat undcet the Note unless pavment of intorost a1 such rate noold be coa-
trary 10 applicahle law, in which cvent such amounts shall beasr interest at the highest rate permissibie under applicable law.
Nothing contained in this paragranh $ shalt require Lender 10 incut any expense of take any action horeunder.

&. lespection. Lender may make of cause 1o be made reasonahlc enttics upon and impactions of the Property, peovaded that
Lender shall pive Barrower nodice priot 10 any such impection spoafying reasonahle cause therefor relnied to Lender™s imezed in
the Propeety.

7. Condcmmption. The proveads of any anatd o daim foo damages, ditect or consoqueatial, in connectian with any ooa-
demnation o7 other taking of the Property., oo part thereof, or for conveyance in lieu of condemnation, are heiedhy assigned and
shall be paid 10 Lender.

Inthe crent of a 1012l taking of the Property, the peoceads shall he apptiod 1o the sums secured by this Maigape, withthe cx-
ctss, if any. paid 10 Borconer. In the cvent of 2 partial taking of the Propenty., unless Boarower and Lendcor otherwise agree in
writing. there shall be appdiod to the sums socured by this Motgage such proportion of the peoconds as is egqual 10 that proportion
which the amount of the sums secured by this Moatgagpe immediately priog 10 the date of taking bears (o the (air market value of
the Property immodiately peioe to the date of taking, with the hatance of the proceeds paid to Borowner.

If the Property is abandonod by Barrower, of if, afier notice by 1Lender 1o Bocrower that the condemnos offers 10 make an
award o7 sctile 2 claim for damages, Boerower fails 10 respond 10 Lender within 30 days after the date such notice 15 mailed,
Lender is antbodired to coliect and apqly the procends. 2t Lender™s option. either 10 163100 21300 o 7epair of the Propenty oo o the
sums secured by this Mogtgage.

Unless Lender and Borroner (aberwise agrec in writing. any such application of praceeds 1o principal shall no covtend of
posipone the due date of the principal o the monihly installments of interest refetied to in paragraph 1 hereof oo change the
amount of such imtatiments.

2. Borrowes Not Released. Extension of the time for payment o modification of amartization of the sums sacuted by this
Mortgape granted by Lender 10 any successod in interest of Boasrower shall not opetateto geicase, in any manngr, the tiatutity of the
oripinyl Barrower and Bodzower's sucoessors in interest. Lender shall nea be toguired 10 CMMENNe proceedingl against soch «uc-
cess0r o1 refuse 10 extend time for payment or otherwise madify amostization of the sums secured by this Movtgage by reason of
any demand made by the original Borroner and Borrower™s sucoessods ininleres.

9. Forbearance by Leader Not 3 Waiver. Any fosbearance by Lender in exercising any right o¢ remedy bereunder o onher-
wise afforded by applicable faw shall not be a waiver of or preciude the excrcise of any such right or remedy. The peocurement of
insurance o7 the payment of taves or other licas o7 charges by Lender shall nod be a waiver of Lender’s right to accelerate the
maturity of the indebiedness secured by this Mosigage.

10. Remedies Camulative. All remedies provided in this Modigage are distinct and cumulative to any other right of remedy
under this Mortgage or affceded by law of equity, and may be exercised concutrentty, independently, of sucoessively.

11. Swvccessors and Assigas Bowad: Joint and Several Lisbility: Captions. The conenants and agreements hetein contained
shall bind, and the rights hetcunder shall inure to, the respective successors and assigns of Lender and Botrower, subject tG the
provisions of paragraph 14 heteof. All covenants and apreements of Borrowet shall be joim and several. The captions and

headings of the paragraphs of this Mottgage are for comenicnce only and ate not to be used 1o interpret o1 define the provisions
hetreof.
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