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12. Notice. Fxcept for any notice required under applicable law to be given in another manner, 1a) any notice Lo Borroacr
provided for in this Morrgage shall be gisen by maiting «uch notice by certifiecd mail addreveed to Borrower at Borroacr’™s laa
address shown by Lender's file, and (b) any notice to | ender shall be given by catified mal, return rece:pt requested, 1o §ender’™s
address sated heran of 10 such other address as Lender may dessgnate by notice to Borrower as pronided herain. Any notice prov:
vided for in this Morigage shall be deemad to have been gisen to Borroner of 1 ender when ginen in the manner designated heron,

13. Governing Law: Seversbilits. This Moeigage shall be gorcined by the law of the jurisdiction in which the Property i
located. In the event that any provision of clause of this Moeigage or the Note conflicts with applicable law, such coaflict shall no l
affect other pronvisions of this Morigage of the Note which can be given effect without the conflicting prosision, and tothis end ithe )
provisions of the Mortgage and the Note are declared 10 be serzrable. '

14. Transfer of the Properiy: Assumption. 1f all or any part of 1the Property of anintcrest therein is sold of transferred by m
Borrower without Lender’s prior wnitten consent, cxcluding (a) the creation of a hien of encumbrande subordrnate to this Moet-
gage, (b) the creation of a purchase money secunty infercas for houschold apphiances, (¢) a transfer by devise, dewent, of by opera- - -
tion of kaw upon the death of a joint 1enant, of (d) the grant of any leaschold interest of three years of kss not containing an oplion ane
to purchase, Lender may, at Lender's option, declare all the sums sevured by this Mortgage to be immaediately due and pavable. ‘
Lender shall have waived such option to acoelerate if, priovr to the sale or transfer, 1 ender and the person 1o whom the Property is 1T 1\
10 be sold or transferred reach agreement in writing that the credit of such rson 15 satisfactory 10 Lender and that the interest i -
pavable on the sums secured by this Mortgage shall be a1 such 1ate as Lender shall request. If Lender has wainved the option to ac- l .

celerate pronided in this paragraph 14, and if Borromer’s successor in interest has evecuted a writien ascumption agreement ac-
cepted in writing by Lender, Lender shall release Borrower from all obligations under this Mortgage and the Note.

H Lender exercives such oplion to accelerate, Lender shall mail Borrower notice of acceleration in accordance wath paragraph
12 hereof. Such notice shall provide a period of not Iess than 30 days from the date the notice 1+ mailed within which Barrower may
pay the sums declared due. If Borrower fails 1o pay such sums prio? 1o the expuration of such period, L ender may, without further
notice or demand an Borrower, imvoke any remedics permitted by paragraph 15 heircof.

15. Acceleration; Remedies. U'pon Borromer™s breach of amy coveaant or agreement of Borrower in this Mocigage, in-
cloding the covenants (0 psy when doe any sums secured by this Morigsge, 1 ender at Leader™s oplion may declare ail of (he sums
secured by this Mortgape 1o be immedistely due and parable nithout further demand and may foreclose this Mortgage by jodicial
proceeding. Lender shall be entitled 1o collect in such proceeding all expenses of forectosure, indoding, but not limiled to,
reasomable attormey’s fees, covls of dotumentary evideace, abstracts, and titde reports, all of which shall be additional sums
secured by this Mortgage.

16. Assignmeat of Reats; Appointment of Receiver. As additional security hercunder, Basroser hereby assigns 1o Lender
the rents of the Property, provided that Borrower shall, poior 1o accclcration under paragraph 15 hereof or atandonment of the
Property. have the right 10 callect and retain such rents as they bovome due and payable.

Upon accckeratios under paragraph 15 hereof of ahandonment of the Property, 1 ender shall be entitled to have a seccner ap-
pointed by a court 10 enter upon, take possesiion of, and manage the Property and to oollect the rents of the Propernty. including
those past due. All rents callected by the receiver shall be apphed first to pasment of the costs of management of the Property and
collection of rents, induding. but not limited Lo, receiver’s fees, peemiums on receinver’s bonds, and rezsonable at1ornev’s foes. and
then 1o the sums secured by this Morigage. The recciver shall be hablde 1o acoount caly for thowe rents actually received.

17. Fulare Advances. Upon request of Borroner, Lender, at Lender™s option poiog 10 redcase of this Mogtgage. may make
Fulure Advanoes 10 Bogroner. Such Future Advances, with interest therean, shall be socured by this Movtrage when evidencad by
Promissony noles stating that sadd noles are secured hereby . Al no time shall the paincipal amoun of the indcedness socured by
this Moctgage, nt including sums advanced in aoccaedance berewith 10 pratect the secutity of this Moacigage, evooed the oniginal
amoant of the Note plus USS__ =0 .

15. Release. Upon paament of all sums socured by this Moetgape, this Morigage shall heoome null and voéd. and 1 ender
shall redease this Mozigape mithout charge 1o Borromer . Borromer shall pay all costs of revardatioa, of any.

19. Waiver of Homestead and Appraisal. Bosrower heredy wainves all right of hoenesiead cvompiion in the Property, 2ad
the right 10 an apgeaisal of the property in the event of fovediosure of this Mogigape.

M. Comstraction Loas Pronsions. The indctvodnoss ovadenoed by the Node is intended 10 linance the coastroction of im-
pronements 10 the Propeny. Borrower agrees 1o comply with the conenants and conditions of the Loan Agrocment, shich is
hereby incoepovated by seference in and made a patt of this Mortgape. All advanoes made by L ender pursuant tothe Loan Agree-
enen 4hall b indetvedneis of Borrower socured by this Morigagpe.

In cast of breach by Borrower of the conenanis and conditions of the Loan Agrooment, Lender, a1 Leader's option. with o
without eatry upon the Property, (i) may involke any of the rights of romoedics pronided in the Loan Agrcemenm. (ii) may accckvate
the sums socured by this Moetgage and imvoke thosr remodies pronided in paragraph 1S horeof. or {11i) may do baah. Priocg 10 com-
plction of the improvements., sums disbursed by | ender 1o protect the secutity of this Mogigage up to the princinal amount of the
Note shall be treated as dishursermnents pursuznt 10 the Loan Agreemont, and such sums dishursed by Lendear in cvoess of the pon-
cipal amoun of the Notc shall be additional inGebiodness of Borrower secired by thas Moatgage. All such sums shall bear inloret
from the date of dishursement a1 the rate saaied in the Note, unless codkation fioamn Bosrower of interest at such rate would be con- et
trary to applicable lawn, in which ovent such amounts shall bear interest at the highest rate which may be colleciod from Boerower
under applicable law, and shall be payable upan notice from Lender 10 Borrower rogqueiting payment theselog.

11, afier the maturily of the Nole, the Note and this Mozgage are sodd by Lender, fram and after such sale the Laan Agree-
men shall cease 1o be a part of this Morigage and Bosrower shall non asseet any right of set-off, counterdlaim, or ather claim o1
defonie arbsing out of the Losn Agroanent spainst the obligations of ithe Note and this Monigage.

21. Excaplion from Personal Liability; Extemsions, Exc., Not 10 Release Interest in Property. If any person exvecuics this
Mortgage who did not execuie the Note, then nothing contained in this Mortgage or in the Note sctling out the obligations secured
hereby shall obligate such person fusther than 10 bind such person’s right. title, and interest in the mortgaged Property, and on de-
fauh hercunder no deficiency of other personal judgment shall be demanded or catered against such person; bul, extension of the
time for payment, a1 any time, and from time to time, modification of amortization of the sums secured by this Moaigage, 2t any
time, and from time 10 time. of other accomodations granted by Lender 10 any maker of the Note, a1 anyv 1ime, and from time to
time, without the consent of such person, shall not operate to release, in any manner, the Hability of such person or such person’s
SUOOCSSOrS i intorest insofar as such person’s interest in the Property is concerned. Lender shall not be required, a1 any time, 1o
commence proceedings against anyone who exccuted the Noic of refuse to etend time for payment of otherwise modify amaogtiza-
tion of the sums secured by this Morngage by reason of any demand made by such person of such person's suacessors in inlerest. i
The pronvisions of paragraph 10 above also apply 1o any person who evecutes this Mortgage. whether o not such person evecuted '
the Note. The word *‘person’ as used in this paragraph shall mean an individual, partnership, association, coiporation and all :
other begal and commerceal entitics.
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IN WITNESS WHEREOQF, Borrower has executed this Morigage.
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Signed, scaled and delivered : .
in the presence of: _ 0|
C T I 4
S P FLY) S S S BROWN. ENTERPRLSES. .0OF. .S.. .C.,..INC(Seal) gi
/ ~Hetuer 1
Iy //// ( . - !
..... 7 CARNS RO A | £ (Seal) .

P Vice-Prcsident and Secretary |

(CONTINUELD ON NEXT PAGE) _I

——



