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3. i tnc 10121 5! payments made by A€ dongagor under (b) of paragraph 2 prececding thali exceed the amount of pay-
ments actually made Ly the Mortgagee for taxes or assessments or insurance geemiums as the case may be, such excess, if the
loan is current. a1 the option of the Mortgager. shall te cradited on subsaguent payments 1o be made by the Mortgagor, o
refunded to the Mortgagor  If. howeves. the monthly payments made by the 1130192901 under (b) of paragraph 2 preceding shall
not be sufficient 10 pay taxes and assessmernts and insurance premiums. when the w*me shali become due and payabie. then the
Mertgagor shall pay 1o the Morngagee any amount necessary 1o ma¥e up the deficiency. on of before the date when paymen of
sach taxes. assessments. Or nsiranoe premiums shall be dve  If a1 any time the Morigagor shall 1ender 1o the Morgagee, in
acootdaroe with the promsons of the note secured hereby. full payment of the entwe indettedness repeesented thereby. the
Mostgagee shall. in computing the amount of such indebiednass, credit 1o the account of the Mortgagor all payments made
under the peovinons of (a) of paragraph 2 bereof which the Mortgagee has not become obdigated o pay 1o the Secretary of
Housing and Urtan Developrmear. and any halance remaining i the funds ancumniated under the provisions of {b) of paragraph
2 hereod. I these shall br a defauht under any of 1he peorioons of this morigape reralting in a public sate of the Feemises
corered bereby. o of the proptaty s othtrwnse aogquied after defauli, the Neotgager shall apply. at the time of the
commenerenl of such provtedings. of 31 the 1ime the propenty 13 otherwise acguited. 1he balanoe then remn21ning in the funds
accumulated under (b) of paragrapds 2 preceding. as 2 credn ajainst the amount of principa) then remaining unpaid under the
note woured bereby. and shall propaiy adiust any payments which shall have betn made under (a) of prragraph 2.

3. That be waill pav all Taves, assessments, wate? 1oles. and dber goacmmental of municipal charges, fines,
o1 inpusaniens, foa which prevasion has 0ot bren made heremtefawe, and an default thetcof the Mortgagee may pay
the sonme. and that he wil! jnoenpily deliver the official receipts thercfo 10 the Mortgagee. If the Mongagor fails
to make wny jurmenls gaovided fur an this sectiom o any otber pavments fo! taxes, assessments, o1 the hike, the
Worlgopee may Jay The same, and all cuns S0 pard chall brear antetest a1 the tate et faathinthe ndle secured heredn
from 1he dute of soch sdvance and <hall i seouted I this mentpage.

5. That e wall keep the faemises an as good 01de1 and condiliun us they ate now and will not commit or pe1-
mit any Wasle thereol, reatonable wear wmd 1ear excepted.

6. That he will keep the amprovements now existing o1 hereafter e1ected on the mongaged propety insured as
may be requited from timae to ime by the Montgagee agmnst 1oss Yy §17¢ and oiher haratds, casualties and contin-
pencies an such amonnts and for such penneds as may e requited iy the Monpagee and will pay geompily, when
due, any premiums on such insurance provicion $or pavment of which has not been made hereinbeiore. All insus-
wnce shall be cartned in companies approved by 1he Mongapee and the policies and renewals thereof shall be beld
by the Montgapee and hiave attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gapee.  In cvent of less Mertgages will gnve immediate notice bty mail 10 the Mwigagee, who may muke groof of
loss if not made promptly by Mortgagor. and cath insutance company conceined is herely authorized and directed
to make pavment for such loss diredtly to the Monlgagee instesd of to the Mortgapom and Mottgagee jointly. and the
insutance procecds. of vy parnt thereof. nmay be applicd by the Moitgagee a1 ils opticn either to the reduction of
the indebtedness bereby socured of 1o the restoratica of repair of the pacpeity damaged. In event of {weclosure of
this mortpage o1 other fransfer «f title to the Muttpaged proprily in extinguishment of the indeltedness secured

hereby. all right, title and interest of 1the Montpapos in and 1o wny insvrance policies then in force shal} prass to
the puichaser o1 grantee.

7. That ke hetely assigns all the rents, issues. and profits of the mongaged premises from and after any de-
fault hereunder, and should legal jroccedings be matituted pursuant to this inciranent, then tbe Wortpapee thall
have the night 10 haae a receiver appointed of the 1ents, issues, and profits, who, after deducting all charges und
expenses attending such procecdings and the cxeculion of his trust as receiver, shall apply the residue of the
tents, issurs, and profits, toward the pavment of the dedt secured herelny.

B. That if the premises, o1 any part thercof, be conderned undet any power of eminent domain, or acquired for
& public use, the dassages, proceeds, and the considezation for such acquisition, to the extent of the full zmount of

indebtedness upon this rmongage, snd the note secured bereby renaining unpaid, ate hereby assigned by the Morgagor

1o the Mortgagee and shall be paid forthwith to the Worigagee to be applied by 1t on account of the indeblcdness se-
cuted hereby, whether due or not
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