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1O HAVE AND TO HOLD all and siuguht the said Preodiiise utito the .\|ln!|s.:.'-".:! oty viuoessa s and REASIUILY
forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove descnibed in fee simple
absolute, that he has good right aud lawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all lieus and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Muoitgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully daiming the same or auy part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindpal of and iuterest on the indebtedness evidencad by the said wote,
at the times and in the manner therein provided. or as modified or eatended by mutual agreement in writing.

2. That this mortgage shall sccure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of tawes, inswance premiums, public assessinents, repairs or other
purposcs pursuant to the covenants herein, and also any further Yoans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or farther obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hercafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenvise pro-
vided in writing; and the lien of this mortgage scouring such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly relcased
in writing, the Mortgagoe may at any time, without notice or conscut. make any agreement extending the time
or otherwise altering the terins of payment of the indebtedness secured hercby.

4. That he will keep the improvcments now exiding of hereafter ardted on the mortzaged property inaured
as may b required from time to time by the Mortgazee atadnst Lo Ly tire and other hazards, caanltics and
contingencies in wich amounte and for <ach perinds ac may be reguired by the Mortdagee amd will pay prompily,
when due. agy preminms on aic insrana: pronidon for pament of which has 1t been made hereinbefore. All
inwrance shall be carried in companices approved 1y the Mortgagee and the palicies amd rencwals thervof shall
e held by the Mortgager and have attached thadtoe Yo puvable clavees in favor of and in fenn acceptable to
the Mortzazee. I avvent of Yas Motz will give iremadiate sotice Iy mnail to the Mortzazee. who may muake
proof of Yase if not made prompthy by Morteacor and cadh insurance qenpany convvred i herelne anthorized
and directed 1o make puvment for anchi Yosd dizedtly o the Morttagee inntead of 1o the Mot gagor amd Mogteagee
jointly. and the incurance proceeds. or any part thereof. may be applicd by the Mortazoe at its aption cither to the
roducdion of the indditadnes borehy socurad vr te the restoration o 1epair of the propeaty damaged. Tncvent
of fosecdoure of this smtgage w other tracter of tile to the Motgazed property in extinguidhment of the
indebiedness sxured herdn, a1l right, titke ad dnderest of the Mostgazor i and to any insuranoe policics then
in farce shall pass to the purdhaser or grantee.

5. That he will keep all improvements now éxisting or hereafter eredted upci the mortgaged property in
good sepair, and, in the case of a construction baan, that he will caadinue construction until completion without
interruption, and should he fail to do so. the Mastgagee may. at ils oplion. enter upon s2id premises, make what-
€VeT Tepairs ane necessary, inctuding the completion of any «uestruction work undermay, and charge the expenses
for such repaiss or the completion of such construction to the mostgage delat.

6. That the Martgagee may sequire the maker, co-maker oo cxrdorser of any indebtedness secured hereby to
canry life insurance upon himself in a sum sufficicat to pay all sums sccused by this mortgage, designating the
Mortgagee as bentficiary theaoof, and. upon fatlure of the Martgagpa to pay the premiums therefor, the Mort-
gagoe may, at its option. pay said premiuras. and all sums so advanced by the Mortgagee shall become a part
of mortgage debrt.

7. That, together with, and in addition to, the monthly paymnonts of principal and interest payable under the
tenms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
vess secured heareby is paid in full, 3 sum oqual to one-twddfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessinents, the Mortgagee may atits oplion, pay said items and charge all advances there-

for to the mottgage dedt. Thewe montidy curow pavments will pot beas interest to the inartgagor{s b

$. That he hereby assigns all the rents, issues, and profits of the mostgaged premises from and after any de-
fault hereunder, and should legal procecdings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have 2 receiver appointed of the rents. issucs, and profits, who, after deducting all charges and
capenses attending such proceedings and the execution of his tiust as recciver, shall apply the residue of the reots,
issues, and profits, toward the payment of the debt secured beseby.

9. That, at the option of the Mortgagee, this mortgage shall become due and payasble forthwith if the Mort-
gagor shall convey away said morigaged premises, or il the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall pesmit work on the project to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Mortgagee.

10. It is agreed that the Mostgagor shall hold and enjoy the premises above conveyed until there is a default
undes this montgage or in the note secured hereby. It is the true meaning of this instrument. that if the Mort-
gagor shall fully pesform all the terms, conditions, and covenants of this mortgage, and of the note secured hercby,
that then this mortgage shall be uttesly null and void; otherwise ta remain in full force and virtue. If there is a
default in any of the tenns, conditions or covenants of this mortgage, or of the note secured hercby, then, at the
oplion of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this mortgage. or should the Mortgagee bocome a party o any suit involving this Mortgage or the title to the
premises described hierein, or thould the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and eapenses incurred by the Mortgagee, and a reason-
able attorney’s fee, shall thercupon bocome due and payable immediately or on deinand. at the option of the
\Mostgagee. as a pait of the debt secured thereby, and may be rccovered and collected hereunder.
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