coatl s U
TO HAVE AND TO HOLD all and Siligill:u the sand v vnto the Moo croe, s sincessugs and RELEE Y
forever.

The Mortgagor covenants that he is lawfully svized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authonity tu sell, convey, or encumber the samne, and that the pram:
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the princpal of amd interest on the indebtedues cvideneed by the said note.
at the times and in the manner therein provided, or as maodified or extended by imutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as mnav be advanced hereafter, at the
option of the Mortgagee, for the payment of taves, inswrance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee. and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hervafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the licn of this mortgage sccuring such advances and readvances shall be superior to the
rights of the holder of any intavening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with resped to any security not expressly released
in writing. the Mortgagee may at any time, without notice or consent. make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness sccused hereby.

1. That he will keep the impravements now evisting or horeafter ersdad on the mostzazad property inarred
a5 may be vequired from time to time by the Mortaagee against Yos by fire and other Tuzards camalties and
contingencies it such amounts arl for such poriods s muay be raguired by the Mottgagoe and will pay promptly,
when due. any preminms on sach insurcance provision for payment of which has vt been made hereinbefore. Al
inurance shal) be carriad in compuanies approvid by the Mortgagee and the policies and renewals tharcof <hall
b bedd by the Mottgagor and have attacdhod thereto Tnse pavable clares in favor of and in form acceplable to
the Morteagee. In ovent of Ly Mortzazor will cive inoacdiate notice b ol to the Mortdaezoe, who may make
proof of Yass if not made promptly by Mortaagon and cadi insuranoe company concened is hereby amthorized
and diteited to make pavment for wuch low direathy to the Mortaager indead of to the Mortgagor and Mortgugee
joitly. and the invuranee procaads, of auy part theseof, inay b applied by the Mortzagee at its option citlur to the
reduction of the indebladies bachy sccurad o to the sestoration or repair of the property damaged. In cvent
of Forccdomure of this mortgage of other tranfer of title ta the Motgaged pregraty in otinmuidhment of the
indebtedinss wxured Lereby, all right. title and interest of the Montgagor in and to any insurance policies then
in force shall pass to the purchaser o7 granter.

5. That he will keep all improvements now existing or heteafter erected upoun the morigaged property in
good repair, and. in the case of a comstruction loan, that he will cuatinue construction until completion without
interruplion. and should be fail to do so, the Mortgagee may. at its option, eoler upon said premises, make what-
ever repairs are necessary, including the completion of any aamstrodtion work underway, and charge the expenses
for such repairs or the completicn of such construction to the morngage debt.

6. That the Matgagoe may require the maker, co-maker o cxdorser of any indebtedness secured hereby to
cary life insurance upon himself in a sum sufficient to pay all sums sceuted by this mortgage, designating the
Morigagee as beneficiary thereof, and, upon failure of the Martgagor to pay the premiums therefor, the Mort.
gagee may, al its oplion, pay said premiums. and all sums so advanced by the Mostgagee shall become a part
of morigage debot.

7. That, togdber with, and in addition to, the monthly payments of principal and interest payable under the
termns of the note secured hereby, he will pay to the Mortgages, on the first day of each month, until the indebted-
ness sooured hereby is paid in full, 2 sum equal to one-twdfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Moartgagor to pay all taxes, insurance
premniums and public assessincats, the Mortgagee may at its option, pay said items and chasge all advances therse-

for 10 the montgage debl. These monthly cwron pavarents wWill st bear snterest to the mortgagor{s .

§. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hercunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the reats. issues, and profits, who, after deducting all charges and
cxpenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the reots,
issues, and profits, toward the payment of the debt secured hereby.

9. That, at the option of the Mostgagee, this mortgage shall become due and payable forsthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Mortgagee.

10. It is agrecd that the Morfgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note sccured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured herchy, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclovne
of this mortgage. or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured hercby or any part thereof be placed in the hands of an
attorcy at Jaw for collection by suit or otherwise, all costs and eapenses incurred by the Morteagee, and a reason.
able attorney’s fee. shall thereupon become due and payable inmediately or on deinand. at the option of the
Mortgagee, as a part of the debt secured thereby, and may be recovered and collected hereunder.
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