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Lender’s wnitten agreement of applicable faw. Borrower shall pay the amount of all morngage insurance premiums in the
manner provided under patagraph 2 hereol.

Any amounts dishursed by [ender pursuant to this peragraph 7. with interest thercan, shall become additional
indeb edness of Botrower secured by this Mortgage  Unless Borrower and 1ender agree to other terms of pavment. such
amaunts shall be payable upon natice from 1 ender 10 Bortower regueiting pavment thereof. and shall hear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Nate unless rayment of
interest at such rate would be contrary to appliczMe Taw. in which event such amounts shall bear interest a1 the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or fake
any action hereunder.

8. Taspection. Lender may make or cause to be made reaconable entrics upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifving reasonable cause therefor related 1o | endér's
mterest in the Propenty.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Propenty. or pan thereof, of for convevance in bieu of condemnation, are herehy assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall he applicd to the sums secured by this Mortgage.
with the evcess, if any. paid 1o Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing, there shall be apphied 1o the sums socured by this Mortgage such propaortion of the procecds
as is oqual 10 that proportion which the amount of the sums <ecured by this Mortgage immediately prior o the date of
taking bears 1o the fair market value of the Property immediately prios 1o the date of taking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by 1.ender to Borrower that the condemnor offers 10 make
an award or seltle a claim for damapes. Borrower f2ils 10 respond 10 | ender within 30 dayvs after the date such notice is
mailed. Leader is authorired 10 collect and spply the proceeds. at 1 ender’s option, cither 10 1estontion of repair of the
Property or 1o the sums secured by this Mongape.

Unkss Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall nct eatend
of postpone the due date of the monthly installments referred 10 in paragraphs 1 and 2 hereod of change the amoamnt of
such instaliments.

10. Borrower Not Refeased. Fatension of the 1ime for pavment or modification of amantization of the sums secured
by this Mortgage granted by Lender 10 any sucoessor in interest of Borroner shall not operate to relexse. in any manner.
the tiabality of the original Borrower and Borrower’s swoooswrs in interest. Lender shall not be required to commence
proceedings against such suoceisar of refuse 1o cutend time for payiment of dhersise modify amortization of the sums
secured by this Morigage by reason of any demand made by the criginal Borromer and Borromer's suocessavs in intersst.

11. Forbearance by Leoder Not 3 Walver. Anyv forbearanoe by L ender in cverciting any right of remedy hereunder, or
otherwise afforded by applicable Taw, shall not be a waiver of or preclude the evercise of any such right or remedy.
The procurement of insurance or the pavment of taves of oher liens or charpes by 1 ender shal! not be 2 waiver of Lender’s
right 1o acockerate the matunty of the indehiedness wecured hy thic Morngape.

12. Remcdics Cumulative. All remedics pronvided in this Morntgage are distingt and cumulative 10 any other right of
remedy undes this Martgage ar afforded by lan o equity. and may he evercind concurrently. independently of sucocssively.

13. Saccessors and Assiges Bouwnd; Joint and Soveral [ishillity: Capfioms. The coverants and agreements herein
coatzined shall hind. and the rights hereunder shall inure 10, the respective sucoessows and assigns of Lender and Bommower,
subjoct 1o the provisions of pararraph 17 hereof. All covenants and aprecments of Bosrower shall be joint and severa).
The captions and beadings of the paragraphs of this Morigape are for opavenience coly and are nd 10 be ued w0
interpret of define the provisions bereof.

14. Netice. Excopt for any notice roguired under applicable lawm 80 be given 1o ancther manner. (3) any nodice ©0
Bortower pronided far in this Meoatgape shill be riven by mailing such notioe by cortified mafl addressod 5o Borrower a1
the Property Address or at sich caber 28drcss a8 Boarower may dewpnate by notice to Lender as peonided herein, and
(b) any notice 10 Lender shall be given by certifind mail. retumn reced roqoessed. 1o Lender’s address stated hercin of to
soch other address a3 Lender may desipnaw by novice (o Borroner as pemided herein, Any natice pronaded for in this
Mortgagpe thall he doemed o hae been piven 10 Rorrouer or Londer when piven in the marmer desipraied herean,

15, Uniform Morigage; Governing Law: Soverabillity. This Yorm of moangape combines uniform oovenants for national
use and non-uniform covenants with imned variahons by juriadiction 10 COMUNMIE 2 unifonm secunty instrument oowvering
real propenty. This Mongape shall be governed by the baw of the jurisdiction in which the Propenty s bocated. In the
cvent that any provision o clause of this Mongape or the Noie oonflicts with applicehic bow. such confhict shall ned affect
cther peonassoans. of this Mongepe or the Nide which <an be racn offect withmn the conflicting proaison, and 1o this
end the pronisdons of the Mortgape and the Naie ate decixtad 10 e woverabie.

16, Bomower's Copy. Borrowes shall b furniched a conformed ooy of the Noae and of this Motgape a3t the time
of execution of 2fied reccedation herood.

17. Trander of the Propesdy: Assumplion. 1 all or sny part of the Properiy or an interest therein is 5038 o transdferred
by Bortower wahot Lender™s prior wrilien conwnt. owcluding 4a the cication of a lien o1 encumbrance subordinaie 1o
this Mosigape. (b) the creation «f a purchuse money secutity inlesest for houschold applisnces. (€) a tramfer by devise,
dewoent o by operation of fan upon the death of 1 3unt tenant or (di the prant of any leaschold interest of three vears or Jess
Nt containing an oplion to purchase. [ender may. a1t 1 ender’s oplwoa. declare all the sums secured by this Mortgape to be
smmeditely due and payable. | ender shall hune wnived such oplion 10 acockrate if. prior o the sale o tramfer. Lender
and the person to whoen the Propeity is 1o be sold or transferred reach aproement an wniting that the credit of such person
s satisfactory 1o Lender and that the interest paveble on the sunn weoured by this Mortgape shall be at such rate as Lender
shall request. If Lender has waived the eption 10 acoelerate provided in this paragraph 17, and of Borrowet's suoocssor in
micreit has cvecutod a written assumphion agreement accepiod an writing by L ender. 1 oender shall redease Bosrower from all
obligations undes thes Mortgape and the Note.

I Y ender evercises such ophon te aoeelerate, 1 ender <hall ! Borrower notioe of accelerstion in accordance with
parapraph 14 hereof. Such natice thall provide a peoiad of nod bess than 30 dayvs 10m the date the natipe is mailod within
which Borroower may pay the cums declared due 11 Borroner faih 1o pay such soms prios 1o the expiration of soch perand,
Lender mey. without further notice of demand on Borreaer, invoke any remedics permitied by paragraph 18 heseod.

NoxUsirorM Cove Nants. Borrower and 1 ender further covenant and aproe 2 follows

18. Accdoration: Remodics. Bacept as pranided in paragraph 17 hercof. upon Barroner’s breach of amy covenam
or agreement of Borrower in this Mortgage. induding the covenants (o pay whea due any sums sexuered by this Morteage.,
Lender prior fo accoeleration shall mail notice (0 Borcowner as provided in paragraph 14 hereof spocifying: (1) the breach;
(2) the action requined 1o cure such breach: ()) a date. not koss than M days from the date the notice is mated to Borromer,
by which such breach mnd be cured: and (4) that failure te cure such breach on or before the date specified in The notice
may result in acceleration of the sums secured by this Mortgage, foreddounre by judicial procecding and sale of the Property.
The notice shall further inform Borroner of the right 1o reinstaie after acccleration and the right 1o 2usert in the foreddowure
procecding the non-cridence of a default or any other defense of Borrower fo acoeleration and foredkanure. If the breach
is not cured on or before the date wpecified in the notice, Lender at 1 ender’s aption may declare all of the cums secured
this Mortgage to be immediately duc and parable without further demand and may foredlose this Mortgage by judicial
proceeding. Lender shall be cntitled (o collect in such proceeding all expenses of furechosure, incloding, but not limited to,
reasonable attorney’s fees, and cors of docaumentary evidence, abstracts and title seports. all of which shall be additionat sums
secured by this Mortfpage.

19. Borrawer's Right to Reinstate. Notwithvtanding §endet’s acceleration of the soms secured by this Mortgage,
Borrowet shall have the right to have amy procecdings begun by Lender o enforee this Muostgape disccontinued at any nme
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