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9. Condemnation, The proveeds of any award of Jlam fof damapes, dorect oz vennoguential i connsaion ath any <odn
demnation of other 1aking of the Property, ot part thereof, of for comverance in beu of condemnation, are boreby aseered and
+hall be paid 1ot ender.

In the cvent of a total taking of the Property, the proveeds shall be applied 10 the sums secured by thes Maeipage, withthe ey
cons, if any. paid to Borrower. In the event of a parhal 1aking 01 the Property, unloss Borroacr and L endetr vtharwine agrecan
writing, there shall be applied 1o 1he sums secured by thas Morigage such proportion of the proveeds a« o equal 1o that peoportion
which the amount of the cums secured by this Martgage immediately prior 1o the date of taking bears tothe far mathet value of
the Property immediaiely prior 1o the date of 1aking, withthe halance of the provends padio Borroacr.

If the Property is abandonad by Borrower, of if, after notive by | endet 1o Botrower that the condemnar offers 10 make an
award of scttle a claim for damages, Boarroner fails to ropond 1o ender within X0 days after the date suth notie iy maed,
1 ender is avthorized to collect and apply the proveeds, at | ender’s opion, cuhet 10 rotaorion of repair of the Property or tothe
sums sevured by this Morigage.

Unless 1 ender and Botroner otherwise agree in wnting, any such apphicanon of proveeds to princpal <hail no extend of
postpone the duc date of the monthly inaallments referred o in paragraphs 1 and 2 hereof or change the amount of suchan-
stallments.

10. Borrower Not Refeased. Eatension of the me for payment of maodificanon of amortizatnion of the cums secured by this
Morgage granted by | ender 10 any succesor in inferest of Borrower shall notoperate to relcase, in any mannet, the hability of the
original Borroner and Borrower’s successors mnanterest. | ender <hall not be requited (0 commende proveadings against such suc-
cesinr of refuse 1o extend time for pavment of otherwise madify amortization of the sums secured by this Moripage by reason of
any demand made by the original Borrower and Borrower™s succevan s inanterest.

11. Forbearance by Lender Not a Wairer. Anyv forbhearance by ender in excraiang any right of remedy herecunder, or
otherwise afforded by applicable law, <hall not be a waiver of or prectude the everaise of any <uch night of remedy. The provure:
ment of insurance of the pasvment of taves of ather liens of charges by 1ender shall not be a waiver of Lender™s right to acocierate
the matunity of the indebtedness secured by this Maortpage.

11. Remedies Camulstive. All remaodics pronided in this Morigage are distinet and cemulatn e 10 any other fight o iemedy
under this Morigage of afforded by law of equity. and may be cvercred concutrenthy L independemly. & suceusnely.

13. Socotssors and Assigas Bownd: Joint s8d Several Liability : Captions. The conenznis and agreaments herein contained
shall bind, and the tights hereunder shall inure 10, the regective «occewars and awigns of Fender and Borroner, sulyt 1o the
pronisions of paragraph 17 hereof. All covenants and agreements of Botrower shall be joint and several, The captions and head-
ings of the paragraphs of this Morigage ate for comemence only and are not 10 be uted 1o interpral o dcfine the provisions hereof.

14. Notice. Ercept for any notice requited under spphcable law to b given in another manner, (a) any nolice to Borrower
nrovided for in this Mortgage shall be given by mating such notice by cattified mail addressad 1o Borroner at the Propenty Ad-
dress or 21 such other add1oss as Borrower may doesignate by notxie to b ender as peonided herain, and (b) any notxce 10 {.endear shall
be given by canfied madl, rqiurn 1oy requested, 1o Lender™s addicss sated herein of to such oher address as | ender may
Sesipnate by notice 1o Borromer as pronided herein. Any notice pronided for in this Movigeage shall e doemed 1o have boen given
to Borrower of Lender when given in the manncr desypnated herain,

15. Uniform Morigage: Governing [aw; Severabilita. This form of morzgape combines uniform corenants for national use
and non-umform corcnants with limited s atiations by Juricdiction 10 Cantitule 2 UNIfEIM SOCUTITY INMITUMEN QN CTing real peop-
crty. This Morigape shall he gocrned by the law of the jutiséiction in which the Properiy is docated. Inthe event that any prong-
syon o1 dause of this Morirape w the Note aonfhicts wath apphicable law . such confhar shall not affect cehet peonisions of thas
Montgage of the Noie wiuch can be riven effact withowt the conflicing franioon. and 1o this end the pronisioas of the NModieape
and the Nowe are dectared 1o be severabic.

16. Borrower's Copy. Boeromer shall be furmshed 3 conformed cogy of the Node and of this Mogigage at the time of eavexu-
tion o after recoedation hereof.

17. Tramsfer of the Property: Assmaption. If all o0 any patt of the Propaty o0 an imeress theram as sold oo tramferred n
Borrower withowt 1 ender™s posce m1itien coonen . excluding (ad ihe cre2tion of 2 litn ot encumtvance suberdimaie to this Maoet-
£220. (011 CTeation o) 2 purchase Mmonty securny micrest for househald applunees., (K a tramior by dovise, dosoeni, o by opeva-
tion of faw upon the death of a jount 2enant of (d) the grant of any Jeaschald interen of th1oc Years ¢ Joss nod oM Rining an opdion
10 purchase. 1 ender may, at Lender™s opasan. declere all the sums sevured by thas Moigage to be immediately duc and parahle.
Lender shall e waned such option 1o acceleraie if, prsot 1o the ale of transfor, Lenda and the person to shom the Property is
10 be +ld o1 tramierred 1each agreament in wiating thin the credit of such petson is seinfaciary 10 L enda and 1hat theimaon
pavable on the sums secuted by this Mortgape shall be at such rate 24 | ender shall request. 1f Lender has waived the option 10 ac-
cclerzte provided in this paragraph 17, and if Borroser™s sucoessor in mnterest has cvecuiad 2 wIITICh ASTUMPIEOA AFIOCMEn! -
copted in wyiting e 1 ender, Lender shall relcase Borromer from all oblipations undes this Movigage and the Note.

I Lendor caercises such optian 10 acockrate. Lender shiall mm! Borrower notice of acockeration in anccedance wfth paragraph
14 heroo!. Suck notice shall feonsde 3 period of not dess than 30 duys froem the date tbe notice i maded within nhich Bvrownes may
ay the sums dectared doc. If Borroser fads 10 pay such sums pr3o71 10 the cupitation of such peniod, Lender may, withowt furthe
nalioe ¢ demand on Borrower, snsoke any remedics permnited by paragraph 1S hereof.

NON-UNIFORM COVENANTS. Bozower and 1 ender funther conenant and agroc as follows:

18, Acccloration: Remnedics. Facept as provided in parapeaph 17 bereof. upon Borrower™s breach of an) covearnl of spree-
ment of Barrower in this Mortgape. indoding the cin caants ta p3y whea doc any sums socured by this Mortpage, Lender prior to
acccberation shall mail sotice (o Borrower 23 provided in paragraph 14 hereo! specifying: (1) the beeach: (2) the action requined to
cure such breach: (3) 3 date. not 3ess than M days from the date the notice is maited 10 Borrower, by which such breach enusd be
cured: and (§) that filure fo cure such breach oa o befare the dale specified ia the notice may result ia scccleration of the sums
secured by this Mortgage, forecksure by judicial procecding and sale of the Property. The notice shall furtber inform Bor-
rower of the right 1o reinstate af(er acccieration and the right 10 255011 in the foreclosere procecdiag the pon-cristence of a defanht
o1 any other defomse of Borroner o acceleration and foreclosure. If the breach is sof cured on or before the date specified in the
sotice, | sader a1 | ender's oplion may dectare a¥ of the sums secured by this Morigsge (o be immediatedy doe and payable nithosl
further Semand 20d ma) Torechose this Maortgage by judicial proceeding. | ender shall be catided to collect in soch procceding all
erpenses of foreckonure, inclndiag. but mo1 limited to. reasomable atiorney’s fees, and costs of docamenisry evideace, abuiracts
and tide reports, all of wiich shafl be sdditiona) sams secwred by this Mortgage.

19. Borrower’s Right fo Reimstate. Neawithstanding | ender’s acoederation of the sums secured by this Moegage, Boaroner
shall have the tight 1o have any proceedings begun by Lender 10 enforoe this Mortpagpe disconinued a1 any time peid to entry of a
judgment caforcing this Mottpage if: (3) Bortower pays Lender all sums which would be then due under this Mortgage, the Note
and notes securing Futute Advances, if any. had no acccleration oocutied; (b) Borrower cures all brcaches of any other covenants
o1 agreements of Barrower comiained in this Monigepe: (o) Borroner pays 211 reasonable cvpenses ancurred by 1 ender inenfoecing
the covenants and agreements of Bosrower comained in this Morigage and in enfoocing {.ender’s remedics as provided in para-
graph 18 hereof. including. but not limited 10, 1easonable attorney”™s fees: and (d) Borrower 1akes such action as Leoder may rea-
sonably require 1o assure that the lien of this Marigage, Lender’s interest in the Properiy and Borrower’s obligation to pay the
sums secured by this Mortgape vhall continue unimpaired. Upon such payment and cure by Borrower, this Motigape and the obli-
gations sevured bereby shall remain in full force and effect as if no acocleration had ovcussed.

20. Assigameat of Reats: Appointmest of Receiver. As additianal security hereunder, Botroner herely assigns 1o Lender
the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 18 heteof or atandonment of the
Propetty, have the right 10 collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or atandonment of the Property, Lender shall be entitled to have a receiver ap-
pointed by a coutt ta enter upon, take possession of and manage the Propernty and to collect the rents of the Property, including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited to, teccives s fees, premiums on receiver’s bonds, and reasonable attorney’s foes, and
then 10 the sums secured by this Mortgage. The recciver shall be liable to account only for those rents actually receined.
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