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Lender's written agreement of apphicable law. Borrower shall pay the amoun of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant to this parsgraph 7. with anterest thereon. shall become additional
indeb edness of Borrower secured by this Morigage. Unless Borrower and Lender agree 1o other terms of payment. such
amounts shall be payable upon notice from 1ender to Borrower regquesting payment thereof, and shall besr interest from the
date of disbursement st the rate payatle from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable haw_ in ahich ¢vent such amounts shall hear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require 1 ender 1o incur any evpense or take
any action hereunder.

8. laspection. Lender may make or caise to be made reasonable eatrics upon and inspections of the Property. provided
that L.ender shall give Bormower notice prior to any such inspection specifyving reasonable canse therefor related to I endér’s
interest in the Propernty.

9. Coundemnation. The proceeds of any award or claim for damages, direct of consequential. in connection with any
condemnation or other taking of the Property. or pant thercof. o for convevance in lieu of condemnation, are herehy assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds <hall be applied to the sums sccured by this Mortgage.
with the excess, if any. paid t6 Borrower. In the event of a partial taking of the Propenty. unless Borrower and Lender
otherwise agree in writing, there shall be applied 10 the sums secured by this Morigage such proportion of the proceeds
at is equal to that proportion which the amount of the sums <ecured by this Mortgage immediately prior 10 the date of
taking bears to the fair market value of the Praperty immediately priot to the date of 1aking. with the balance of the proceeds
pad to Borrower,

If the Property is abandoned by Borrower. of if. after notice by Tender to Borrower that the condemnor offers to make
an award or seitke a claim for damages, Borcower fails (o respond 1o 1 ender within 30 days after the date such natice is
mailed, Lender is authorized to callect and apply the praceeds. at ender’s option, cither (o restoration or repair of the
Propenty of to the sums secured by this Morigage.

Unless Lender and Barrower otherwise agree in writing. any such application of proceeds to principal shall nol evtend
or pastpone the due date of the monthly imtaliments referred to in paragraphs 1 and 2 hereof o change the amount of
such installments.

10. Borrower Not Released. Fuatension of the time for pavment or modification of amartization of the sums secured
by this Mortgape granted by Lender to any sucoessor in interest of Borrower shall not operate (o release. in any manner,
the lability of the original Borrower and Borrower™s sucocssors in interest. Lender shall not be required to commenoe
proceedings against such successor o refuse 1o extend time for payment of ctherwise maodify amortization of the sums
secured by this Mortgage by rexson of any demand made by the original Borrower and Borromer’s sucoessors in interest.

11. Fosbesrance by Lendes Not a Wairer. Any forhearance by [ender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not he 2 waiver of or proctude the evercise of any such right o remedy.
The procurement of insurance oF the payment of Laves of ather bieas or charges by Lender shall not be 2 waiver of Lender’s
right (o accekerate the matvrity of the indebicdness wecured by thie Marntgage.

12. Remedics Camubative. Al remedics prorvided in this Mortgape are distinet and cumulative to any other right or
remedy under this Morgage of affoavded by law ar oquity. and may be evercised concurrently. independemtly o successively.

13. Seccessors snd Assigas Bound: Joiat and Sciersd 1ishillinn; Captions. The covenants and apreoments herein
contained sha¥l hind. and the rights bereunder t¥all inure 10, the reqective successars and assigns of Lender and Bormoaer.
subjoct 10 the provisioas of paragraph 17 hereof. All covenants and 2proements of Basrower shall be joant and several.
The c2pticas and beadings of the parsgraphs of this Maonigape are for comenience oaly and are oot to be wsed 0
interpret on define the provissons herood.

14. Notice. Except for any natice required under appiicable law 10 be given in ancther manner, (2) xny nolice O
Borrowner pronided fog in this Mortgape shall be given by maidling such natice by certdfied man »ddressed 1o Bogromer ot
the Property Address or a1 such oeher 2841ess x5 Bovromcr may devpnate by navioe 10 Lender as paonided berein, and
() any notice 10 Leader shall he given by certificnd mal. retem reoe: roquessed. to Lenders address stated herein of 0
soch cther address 3s Lender may dosiznate by notice 10 Borrower as pronided herein. Any nadice pronided for in this
Moatgape shall be deemed to have been given 1o Borrower o0 Tender when given in the mannes desipnated berein,

1S. Usiform Mortgage: Governing Law: Sevorab@its.  This foem of mongape combdnes unifonm covenants for national
usce and noa-unifform covenants with timited variations by juradclion 10 CONstivie a unifonm SOCUrily inRnumeat covening
real proponty. This Mongape shali be governad by the Ten of the juriddiction in which (he Propenty is located. In the
event that any provision of clanse of this Mongape o1 the Note conflicts with applicable faw. such conflict shall n affoct
other pronisions of this Morgape of the Noae whih ~an bhe gaen offoct »ithoun the confiicting provison, and to this
ond the pronisicns of the Morigage and the Nate are doclared 10 e woverable.

16. Borrower’s Copy. Borrower shall he furniubad a comformed copy of the Node and of this Mongape at the tane
&f evocution of afied roccadation herood.

17. Tramfer of the Propediy: Assumpfion. [f 21 o any part of the Property of an inleresy therein is sodd or tramfenred
by Bomower wahout Lender's prior written consent. excluding tai the crzation of ¥ lien or cncumbrance suhordinaie 1o
this Mongage, () the creation of a purchase money secutity interest for houschold appliances, () & tranfer by devise,
descent of by operetion of law upon the death of a joint tenant o {d1 the prant of any leaschold inlerest of thtee years or Jess
N containing an oplion to purchase, | ender man. a1 Lender’s oplion. doclare sY the sums secuted by this Morntgape 1o be
immodiately due and payshle. Lender shall hine waned such opticn 1o scockerac if. price to the sale o transfer, Lender
and the person 10 wham the Property is 10 be +01d ar tranfeirad reach apreement in wiiting that the credit of such person
ix satisCaciony 10 Lender and that the interest pavabic on the sum socurad by thic Martgape shall he at such raic as Lender
shall roquest. If Lender has waived the option 1o ancelerale provided in this paragraph 17, and if Borrower's soccessor in
interest has crecuned 2 writien assumplicn xpreement ancepted in uriting by L endes. 1 ender shall relexse Borrower froem all
sadigations under this Mortgape and the Note.

If Lender erercises such option to acoederzie. Lender Gl mmt Bosroner natioe of aoaeiesation in socondance with
peragraph 14 bereof. Such noatioe shall provide 2 period of not dews then 30 deys from 1he daie the natice b mailed aithm
which Bogrowner may pay the sums deciared due. 14 Borrower Ytk 10 pay such wums prad 10 the expinaton of such perind,
1 cnder may. withount further notice or demand on Borroner, imole and remoadies permetied by prarapraph 18 hereaf,

Nox. Usirorst Corvt Nanys. Borrower and Lender further corvenant and agree as follows:

18. Acccleration: Remedics. Bacepl a8 provided in paragraph 17 hereol. upon Borrower's breach of any covenant
or aprecsnet of Borraner in this Mongape. inddoding e covenanhs 1o pn wnhion dor any coms swoured by this Morteage,
Lender prior 1o acceleration shall mafl notice to Borrones 2 provided in paragraph 14 herecof specifying: (1) the breach:
{2) the action required 1o cure such breach: (3) a date, not less than 30 days from the dale the notice is mailed to Borrower,
by which such breach snist be cured: and (4) that faiture fo cure such breach on or hefore the date specified io the nolice
may result in acodleration of the sums secured by this Mortgxpe. foreciosure by judicial proceeding and sale of the Property.
The notice shall furthes inform Borrower of the right to reinvate after accdleration and the right 1o asvert in the foredovure
proceeding the non-ciistence of a default or any other defenwe of Borromer (0 acceleration and foreciocure, i the breach
it not cured on or before the date specified in the notice, Lender at Fender’s option may declare all of the sums secuced by
this Mortgage to be immediately due and payahle without further demand and may forcchone this Mortgage by judicial
proceeding. Lendes shall be entitled to collect in such proceeding all expenses of foreclosure. induding. but not limited to,
reasonable atiorne)’s fees, and costs of documentars evidence, abstracts and title reports., all of which shall be additional sunms
secuired by this Mortgage.

19. Borrower's Right to Reindate. Notwithstanding i ende’s sceclerztion of the sums secuted by this Morigage.
Borrower shall have the right o have any procecdings begun by i ender to coforee ths Mottgage discontinued at any ime
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